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In the opinion of Parker McCay P.A., Mount Laurel, New Jersey, Bond Counsel to the Fire District (as hereinafter defined), assuming 
continuing compliance by the Fire District with certain tax covenants described herein, under existing law, interest on the Bonds (as hereinafter 
defined) is not included for federal income tax purposes in the gross income of the owners thereof pursuant to Section 103 of the Internal Revenue 
Code of 1986, as amended ("Code"), and is not a specific item of tax preference under Section 57 of the Code for purposes of calculating the 
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"adjusted current earnings". Interest on the Bonds may be subject to the branch profits tax imposed on certain foreign corporations and to the tax 
on "excess net passive income" imposed on S corporations. Interest on the Bonds and any gain from the sale thereof is not included in the gross 
income of the owners thereof under the New Jersey Gross Income Tax Act as presently enacted and construed. See "TAX MATTERS" herein. 
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Dated Date: Date of Delivery                              Due: January 15, as shown below 
 

The $1,960,000 aggregate principal amount of General Obligations Bonds, Series 2015 (the “Bonds”) of The Board of Fire 
Commissioners of Fire District No. 1, in the Township of Bordentown, County of Burlington, New Jersey (“Board” when referring to the 
governing body and “Fire District” when referring to the legal entity governed by the Board), shall be issued in fully registered book-entry only 
form without coupons. The principal of the Bonds shall be paid on their respective maturity dates upon presentation and surrender of the Bonds at 
the offices of the Fire District, or its hereinafter designated paying agent, if any. Interest on the Bonds is payable semiannually on January 15 and 
July 15, commencing on January 15, 2016, in each year until maturity or earlier redemption. The Bonds are subject to redemption prior to their 
respective maturity dates as further described herein. 

 

Upon initial issuance, the Bonds will be registered in the name of Cede & Co., as nominee of The Depository Trust Company (“DTC”), 
which will act as securities depository for the Bonds. So long as Cede & Co. is the registered owner of the Bonds, payments of the principal of and 
interest on the Bonds will be made directly to DTC or its nominee, Cede & Co., which will remit such payments to the DTC Participants (as herein 
defined) which will, in turn, remit such payments to the Beneficial Owners of a Bond. Such purchaser must maintain an account with a broker or 
dealer who is or acts through a DTC participant to receive payment of the principal of and interest on such Bond. 

 

The Bonds are issued pursuant to: (i) Title 40A, Chapter 14, Section 70, of the New Jersey Statutes, as amended and supplemented; (ii) a 
resolution duly adopted by the Board on March 12, 2015; and (iii) a Certificate of Determination and Award dated March __, 2015. The Bonds are 
authorized by a proposal, duly adopted by the Board on October 2, 2014, and approved by the legal voters of the Fire District at a special election 
held on December 13, 2014. 

 

The Bonds are being issued to provide funds that will be used: (i) to finance various capital improvements to the Fire District’s Mission 
Fire Station; and (ii) for the payment of certain costs and expenses incidental to the issuance and delivery of the Bonds. 

 

The full faith and credit of the Fire District are irrevocably pledged for the payment of the principal of and interest on the Bonds. The 
Bonds are general obligations of the Fire District payable as to principal and interest from ad valorem taxes to be levied upon all taxable real 
property in the Fire District, without limitation as to rate or amount. 

 

MATURITIES, INTEREST RATES, YIELDS AND CUSIP NUMBERS  
   

 

This cover page contains information for quick reference only.  It is not a summary of this issue.  Investors must read the entire 
Official Statement, including the Appendices, to obtain information essential to the making of an informed investment decision. 

 

The Bonds are offered when, as and if issued, subject to the prior approval of legality by the law firm of Parker McCay P.A., Mount Laurel, 
New Jersey, Bond Counsel to the Township, and certain other conditions described herein.  Certain legal matters will be passed upon for the Fire 
District by its Counsel, Robert L. Sexton, Esq., Bordentown, New Jersey. Phoenix Advisors, LLC, Bordentown, New Jersey served as Financial 
Advisor to the Fire District in connection with the Bonds.  The Bonds are expected to be available for delivery in definitive form to the Securities 
Depository in New York, New York on or about April __, 2015. 

 

BID PROPOSALS FOR THE BONDS WILL BE ACCEPTED ONLY BY ELECTRONIC SUBMISSION VIA PARITY 
UNTIL 11:00 A.M. ON MARCH 25, 2015. FOR MORE DETAILS ON HOW TO BID ELECTRONICALLY AND TO 
VIEW THE NOTICE OF SALE, POSTED ON WWW.I-DEALPROSPECTUS.COM.  
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2016 $70,000           %  2026 $100,000 %           %  
2017 75,000    2027 105,000    
2018 80,000    2028 110,000    
2019 85,000    2029 115,000    
2020 90,000    2030 120,000    
2021 95,000    2031 125,000    
2022 95,000    2032 130,000    
2023 95,000    2033 135,000    
2024 95,000    2034 140,000    
2025 100,000         
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No broker, dealer, salesperson or other person has been authorized by the Fire District to give any 
information or to make any representations with respect to the Bonds other than those contained in this Official 
Statement, and, if given or made, such information or representations must not be relied upon as having been 
authorized by the foregoing.  The information contained herein has been provided by the Fire District and other 
sources deemed reliable; however, no representation or warranty is made as to its accuracy or completeness and 
such information is not to be construed as a representation or warranty by the Underwriter or, as to information 
from sources other than itself, by the Fire District.  The information and the expressions of opinion herein are 
subject to change without notice, and neither the delivery of this Official Statement nor any sale hereunder 
under any circumstances shall create any implication that there has been no change in any of the information 
herein since the date hereof or since the date as of which such information is given, if earlier. 
 

References in this Official Statement to laws, rules, regulations, resolutions, agreements, reports and 
documents do not purport to be comprehensive or definitive.  All references to such documents are qualified in 
their entirety by reference to the particular document, the full text of which may contain qualifications of and 
exceptions to statements made herein, and copies of which may be inspected at the offices of the Fire District 
during normal business hours. 

 
This Official Statement does not constitute an offer to sell or the solicitation of an offer to buy, nor 

shall there be any sale of the Bonds in any jurisdiction in which it is unlawful for any person to make such an 
offer, solicitation or sale. 

 
Upon issuance, the Bonds will not be registered under the Securities Act of 1933, as amended, will not 

be listed on any stock or other securities exchange and neither the Securities and Exchange Commission not any 
other federal, state, municipal or other governmental entity, other than the Fire District, will have passed upon 
the accuracy or adequacy of this Official Statement. 

 
IN CONNECTION WITH THIS OFFERING, THE UNDERWRITER MAY OVER ALLOT OR 

EFFECT TRANSACTIONS THAT STABILIZE OR MAINTAIN THE MARKET PRICE OF THE BONDS 
AT A LEVEL ABOVE THAT WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET. SUCH 
STABILIZING, IF COMMENCED, MAY BE DISCOUNTED AT ANY TIME WITHOUT PRIOR NOTICE. 

 
The order and placement of materials in this Official Statement, including the Appendices, are not to 

be deemed to be a determination of relevance, materiality or importance, and this Official Statement, including 
the Appendices, must be considered in its entirety. 
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OFFICIAL STATEMENT 

Relating to 
 

$1,960,000 
THE BOARD OF FIRE COMMISSIONERS OF FIRE DISTRICT NO. 1  

OF THE TOWNSHIP OF BORDENTOWN, 
IN THE COUNTY OF BURLINGTON, NEW JERSEY 

GENERAL OBLIGATION BONDS, SERIES 2015 
(Book-Entry Issue) (Callable) (Bank Qualified) 

 
 

INTRODUCTION 
 

This Official Statement, which includes the cover page and the appendices attached hereto, has 
been prepared by The Board of Fire Commissioners of Fire District No. 1 of the Township of 
Bordentown, County of Burlington, New Jersey (“Board” when referring to the governing body and “Fire 
District” when referring to the legal entity governed by the Board), in connection with the sale and the 
issuance of $1,960,000 aggregate principal amount of its General Obligation Bonds, Series 2015 (the 
“Bonds”).  This Official Statement has been executed by and on behalf of the Fire District by its 
Chairman and may be distributed in connection with the sale of the Bonds described herein. 
 

This Official Statement is "deemed final," as of its date, within the meaning of Rule 15c2-12 of 
the Securities and Exchange Commission. 
 

PURPOSE OF THE BONDS 
 
The Bonds are being issued to provide funds that will be used: (i) to finance various capital 

improvements to the Mission Fire Station, together with the acquisition of all equipment necessary 
therefor or related thereto; and (ii) for the payment of certain costs and expenses incidental to the 
issuance, sale and delivery of the Bonds (collectively, the "Project").  

 
AUTHORIZATION FOR THE BONDS 

  
The Bonds have been authorized and are being issued pursuant to (i) Title 40A, Chapter 

14, Section 85, of the New Jersey Statutes, as amended and supplemented; (ii) a resolution duly 
adopted by the Board on March 12, 2015; and (iii) a Certificate of Determination and Award 
dated March __, 2015.  The Bonds are authorized by a proposal, duly adopted by the Board on 
October 2, 2014 and approved by the legal voters of the Fire District at a special election held on 
December 13, 2014. 
 

The financing plan of the Fire District regarding the Bonds was reviewed in accordance 
with the Fire District Law, specifically, N.J.S.A. 40A:5A-6 et seq., by the New Jersey 
Department of Community Affairs, Division of Local Government Services, Local Finance 
Board ("LFB").  On February 11, 2015 the LFB adopted a resolution that contained positive 
findings with respect to the issuance of the Bonds and the transactions described herein.   
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THE BONDS 
 
General Description  
 
 The Bonds shall be dated their date of issuance and will mature on January 15 in the years and in 
the principal amounts as set forth on the front cover page hereof.  The Bonds shall bear interest from their 
date, payable semiannually on each January 15 and July 15 (each, an "Interest Payment Date"), 
commencing January 15, 2016, in each year until maturity or earlier redemption, at the interest rates 
shown on the front cover page hereof.  Interest on the Bonds shall be computed on a 30-day month/360-
day year basis. 
  

The Bonds will be issued in fully registered book-entry-only form without coupons. The 
principal of the Bonds is payable at maturity, or earlier redemption, upon presentation and 
surrender hereof by the Registered Owner, or registered assigns, at the offices of the Fire 
District, or its hereinafter designated paying agent, if any. Interest on this Bond is payable by 
check or draft mailed to the Registered Owner of record hereof as of the first (1st) day of the 
calendar month containing an Interest Payment Date at the address of such Registered Owner 
appearing on the registration books maintained by the Fire District, or its hereinafter designated 
paying agent, if any, for such purpose in any coin or currency of the United States of America 
which, at the time of payment, is legal tender for the payment of public and private debts. 
 
 So long as DTC or its nominee, CEDE & Co. (or any successor or assign), is the registered owner 
for the Bonds, payments of the principal of and interest on the Bonds will be made by the Fire District 
directly to CEDE & Co. (or any successor or assign), as nominee for DTC.  See "Book-Entry Only 
System" herein. 
 
Book-Entry-Only System 
 
 The description which follows of the procedures and recordkeeping with respect to beneficial 
ownership interest in the Bonds, payment of principal and interest and other payments on the Bonds to 
Direct and Indirect Participants (each as defined below) or Beneficial Owners (defined below), 
confirmation and transfer of beneficial ownership interests in the Bonds and other related transactions by 
and between DTC, Direct Participants and Beneficial Owners, is based on certain information furnished 
by DTC to the Fire District.   
 

DTC will act as securities depository for the Bonds.  The Bonds will be issued as fully-registered 
securities registered in the name of CEDE & CO. (DTC's partnership nominee) or such other name as 
may be requested by an authorized representative of DTC.  One fully-registered Bond certificate will be 
issued for each year of maturity of the Bonds, in the aggregate principal amount of each maturity, and will 
be deposited with DTC. 
 

DTC, the world's largest depository, is a limited-purpose trust company organized under the New 
York Banking Law, a "banking organization" within the meaning of the New York Banking Law, a 
member of the Federal Reserve System, a "clearing corporation" within the meaning of the New York 
Uniform Commercial Code, and a "clearing agency" registered pursuant to the provisions of Section 17A 
of the Securities Exchange Act of 1934.  DTC holds and provides asset servicing for over 3.5 million 
issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues and money market 
instruments (from over 100 countries) that DTC's participants ("Direct Participants") deposit with DTC.  
DTC also facilitates the post-trade settlement among Direct Participants of sales and other securities 
transactions in deposited securities, through electronic computerized book-entry transfers and pledges 
between Direct Participants' accounts.  This eliminates the need for physical movement of securities 
certificates.  Direct Participants include both U.S. and non-U.S. securities brokers and dealers, banks, 
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trust companies, clearing corporations and certain other organizations.  DTC is a wholly-owned 
subsidiary of The Depository Trust & Clearing Corporation ("DTCC").  DTCC is the holding company 
for DTC, National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which 
are registered clearing agencies.  DTCC is owned by the users of its regulated subsidiaries.  Access to the 
DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, 
banks, trust companies and clearing corporations that clear through or maintain a custodial relationship 
with a Direct Participant, either directly or indirectly ("Indirect Participants").  DTC has a Standard & 
Poor's rating of AA+.  The DTC Rules applicable to its Participants are on file with the Securities and 
Exchange Commission.  More information about DTC can be found at www.dtcc.com and www.dtc.org. 

 
Purchases of Bonds under the DTC system must be made by or through Direct Participants, 

which will receive a credit for the Bonds on DTC's records.  The ownership interest of each actual 
purchaser of each Bond ("Beneficial Owner") is in turn to be recorded on the Direct and Indirect 
Participants' records.  Beneficial Owners will not receive written confirmation from DTC of their 
purchase.  Beneficial Owners are, however, expected to receive written confirmations providing details of 
the transaction, as well as periodic statements of their holdings, from the Direct or Indirect Participant 
through which the Beneficial Owner entered into the transaction.  Transfers of ownership interests in the 
Bonds are to be accomplished by entries made on the books of Direct and Indirect Participants acting on 
behalf of Beneficial Owners.  Beneficial Owners will not receive certificates representing their ownership 
interests in the Bonds, except in the event that use of the book-entry system for the Bonds is discontinued. 
 

To facilitate subsequent transfers, all Bonds deposited by Direct Participants with DTC are 
registered in the name of DTC's partnership nominee, CEDE & CO., or such other name as may be 
requested by an authorized representative of DTC.  The deposit of the Bonds with DTC and their 
registration in the name of CEDE & CO. or such other DTC nominee do not effect any change in 
beneficial ownership.  DTC has no knowledge of the actual Beneficial Owners of the Bonds; DTC's 
records reflect only the identity of the Direct Participants to whose accounts such Bonds are credited, 
which may or may not be the Beneficial Owners.  The Direct and Indirect Participants will remain 
responsible for keeping account of their holdings on behalf of their customers. 
 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 
Participants to Indirect Participants and by Direct Participants and Indirect Participants to Beneficial 
Owners will be governed by arrangements among them, subject to any statutory or regulatory 
requirements as may be in effect from time to time. 
 

Redemption notices shall be sent to DTC.  If less than all of the Bonds within a maturity are being 
redeemed, DTC's practice is to determine by lot the amount of interest of each Direct Participant in such 
maturity to be redeemed.   
 
 Neither DTC nor CEDE & CO. (nor any other DTC nominee) will consent or vote with respect to 
the Bonds unless authorized by a Direct Participant in accordance with DTC's procedures.  Under its 
usual procedures, DTC mails an Omnibus Proxy to the Board as soon as possible after the Record Date.  
The Omnibus Proxy assigns CEDE & CO.'s consenting or voting rights to those Direct Participants to 
whose accounts the Bonds are credited on the Record Date (identified in a listing attached to the Omnibus 
Proxy). 
 
 Redemption proceeds and principal and interest payments on the Bonds will be made to CEDE & 
CO., or such other nominee as may be requested by an authorized representative of DTC.  DTC's practice 
is to credit Direct Participants' accounts upon DTC's receipt of funds and corresponding detail 
information from the Board, or its hereinafter designated paying agent, if any, on the payable date in 
accordance with their respective holdings shown on DTC's records.  Payments by Participants to 
Beneficial Owners will be governed by standing instructions and customary practices, as is the case with 
securities held for the accounts of customers in bearer form or registered in "street name", and will be the 
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responsibility of such Participant and not of DTC, the paying agent, if any, or the Board, subject to any 
statutory or regulatory requirements as may be in effect from time to time.  Payment of redemption 
proceeds and principal and interest to CEDE & CO. (or such other nominee as may be requested by an 
authorized representative of DTC) is the responsibility of the Board, or its hereinafter designated paying 
agent, if any, disbursement of such payments to Direct Participants shall be the responsibility of DTC, 
and disbursement of such payments to the Beneficial Owners shall be the responsibility of Direct and 
Indirect Participants. 
 
 DTC may discontinue providing its services as securities depository with respect to the Bonds at 
any time by giving reasonable notice to the Board, or its hereinafter designated paying agent, if any.  
Under such circumstances, in the event that a successor depository is not obtained, bond certificates are 
required to be printed and delivered. 
 

The Board may decide to discontinue use of the system of book-entry only transfers through DTC 
(or a successor securities depository).  In that event, bond certificates will be printed and delivered to 
DTC. 

 
The information in this section concerning DTC and DTC’s book-entry system has been obtained 

from sources that the Board believes to be reliable, but the Board takes no responsibility for the accuracy 
thereof. 
 
 

THE BOARD WILL NOT HAVE ANY RESPONSIBILITY OR OBLIGATION TO SUCH DTC 
PARTICIPANTS OR THE PERSONS FOR WHOM THEY ACT AS NOMINEES WITH RESPECT TO 
THE PAYMENTS TO OR PROVIDING OF NOTICE FOR THE DTC PARTICIPANTS, OR THE 
INDIRECT PARTICIPANTS, OR BENEFICIAL OWNERS. 
 

SO LONG AS CEDE & CO. IS THE REGISTERED OWNER OF THE BONDS, AS NOMINEE 
OF DTC, REFERENCES HEREIN TO THE BONDHOLDERS OR REGISTERED OWNERS OF THE 
BONDS (OTHER THAN UNDER THE CAPTION "TAX MATTERS") SHALL MEAN CEDE & CO. 
AND SHALL NOT MEAN THE BENEFICIAL OWNERS OF THE BONDS. 
 
Discontinuation of Book-Entry Only System 
 
 In the event that the book-entry only system is discontinued and the Beneficial Owners 
become registered owners of the Bonds, the following provisions would apply: (i) the Bonds 
may be exchanged for an equal aggregate principal amount of Bonds in other authorized 
denominations, of the same maturity, upon surrender thereof at the offices of the Fire District, or 
its hereinafter designated paying agent, if any; (ii) the transfer of any Bonds may be registered on 
the books maintained by the Fire District, or its hereinafter designated paying agent, if any for 
such purpose only upon the surrender thereof to the Fire District, or its hereinafter designated 
paying agent, if any, together with the duly executed assignment in form satisfactory to the Fire 
District; and (iii) for every exchange or registration of transfer of Bonds, the Fire District, or its 
hereinafter designated paying agent, if any, may make a charge sufficient to reimburse itself for 
any tax or other governmental charge required to be paid with respect to such exchange or 
registration of transfer of the Bonds. Interest on the Bonds will be payable by check or draft, 
mailed on each Interest Payment Date to the registered owners thereof, as of the close of 
business on the record date, whether or not a business day.   
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Redemption 
  
 The Bonds maturing prior to January 15, 20__ are not subject to optional redemption prior to 
maturity.  The Bonds maturing on or after January 15, 20__ shall be subject to redemption prior to their 
stated maturity dates at the option of the Fire District, upon notice as set forth below, in whole or in part 
(and, if in part, such maturities as the Fire District shall determine and within any such maturity by lot), 
on any date on or after January 15, 20__ at a redemption price of 100% of the par amount of Bonds to be 
redeemed (the “Redemption Price”), plus unpaid accrued interest to the date fixed for redemption. 
 
Notice of Redemption 

 
Notice of redemption shall be given by mailing first class mail in a sealed envelope with 

postage pre-paid not less than thirty (30) days nor more than sixty (60) days prior to the 
redemption date to the owner of every Bond of which all or a portion is to be redeemed at his or 
her last address, if any, appearing on the registration books of the Fire District, or any hereinafter 
designated paying agent. So long as the Bonds are issued in book-entry-only form, all notices of 
redemption will be sent only to the Depository Trust Company ("DTC"), the securities 
depository for the Bonds or any successor, and will not be sent to the beneficial owners of the 
Bonds.  Failure of an owner of the Bonds to receive such notice or of DTC to advise any 
participant or any failure of a participant to notify any beneficial owner of the Bonds shall not 
affect the validity of any proceedings for the redemption of Bonds. Such notice shall specify: (i) 
the series and maturity of the Bonds to be redeemed; (ii) the redemption date and the place or 
places where amounts that are due and payable upon such redemption will be payable; (iii) if less 
than all of the Bonds are to be redeemed, the letters and numbers or other distinguishing marks 
of the Bonds to be redeemed; (iv) in the case of a Bond to be redeemed in part only, the portion 
of the principal amount thereof to be redeemed; (v) that on the redemption date there shall 
become due and payable with respect to each Bond or portion thereof to be redeemed the 
redemption price; and (vi) that from and after the redemption date interest on such Bond or 
portion thereof to be redeemed shall cease to accrue and be payable.   
  
 If Notice of Redemption has been given as provided herein, the Bonds or the portion thereof 
called for redemption shall be due and payable on the date fixed for redemption at the Redemption Price, 
together with accrued interest to the date fixed for redemption.  Interest shall cease to accrue on and after 
such redemption date. 
 
Local Authorities Fiscal Control Law 
 

The Fire District is regulated by the Local Authorities Fiscal Control Law, N.J.S.A. 40A:5A-1 et 
seq. (the “Act”).  The Act regulates the local financial operations and debt of independent local authorities 
and special taxing districts, such as the Fire District.  The purpose of the Act, according to the Senate, 
County and Municipal Government Committee Statement that accompanied Assembly Bill No. 144, was 
to strengthen the credit standing of municipalities, counties and independent financing authorities, by 
extending a proven system of financial regulation to what was a largely unregulated area of local debt 
financing. 
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The Act assigns financial control responsibilities over fire districts to the Local Finance Board 
and the Director of Local Government Services in the State Department of Community Affairs.  The 
Local Finance Board reviews, conducts hearings, and issues findings and recommendations on any 
proposed project financing of a fire district and on any financing agreement between a local government 
unit and a fire district.  The Local Finance Board also prescribes minimum audit requirements to be 
followed by fire districts in the conduct of their annual audits.  The Director of Local Government 
Services also reviews and approves annual budgets of fire districts. 

 
 The Act provides a mechanism for addressing unsound financial conditions of fire districts.  If the 
Director of the Division of Local Government Services finds that a fire district is faced with financial 
difficulties, he is to schedule a hearing before the Local Finance Board.  If the Local Finance Board 
determines that a serious continuing financial difficulty exists, and that a fire district has not undertaken a 
remedial plan, the Local Finance Board may order implementation of a financial plan.  The financial plan 
shall assure the payment of debt service or provide relief from undue financial burdens on residents of the 
fire district or users of the fire district’s services and facilities. 
 
State Supervision 
 

State law authorizes State officials to supervise fiscal administration in any municipality which is 
in default on its obligations; which experiences severe tax collection problems for two successive years; 
which has a deficit greater than 4 percent of its tax levy for two successive years; which has failed to 
make payments due and owing to the State, county, school district or special district for two consecutive 
years; which has an appropriation in its annual budget for the liquidation of debt which exceed 25 percent 
of its total operating appropriation (except dedicated revenue appropriations) for the previous budget 
year; or which has been subject to a judicial determination of gross failure to comply with the Local Bond 
Law, the Local Budget Law or the Fiscal Affairs Law which substantially jeopardizes its fiscal integrity.  
State officials are authorized to continue supervision for as long as any of the conditions exist and until 
the municipality operates for a fiscal year without incurring a cash deficit. 

 
SECURITY AND SOURCE OF PAYMENT 

 
The Bonds are valid and legally binding general obligations of the Fire District, and the Board 

has pledged its full faith and credit for the payment of the principal of and the interest on the Bonds.  The 
Fire District is required by law to levy ad valorem taxes upon all the taxable real property within the Fire 
District for the payment of the principal of and the interest on the Bonds without limitation as to rate or 
amount. 
 

The Fire District may pledge only its own credit and taxing power with respect to the 
payment of the principal of and interest on the Bonds. It has no power to pledge the credit or 
taxing power of the State of New Jersey ("State") or any other political subdivision thereof, nor 
shall the Bonds be deemed to be obligations of said State or any other political subdivision 
thereof, nor shall said State or any other political subdivision thereof be liable for the payment of 
principal of or interest on the Bonds. 
 

GENERAL INFORMATION REGARDING THE FIRE DISTRICT 
 
 General information concerning the Fire District, including economic, financial, demographic and 
other relevant data, is set forth in Appendix "A" to this Official Statement. 
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FINANCIAL INFORMATION REGARDING THE FIRE DISTRICT 

 
 The Fire District's financial operations are subject to the following State statutes or regulations. 
 
Annual Audit 
 

Every fire district of the State must be audited annually by a registered municipal accountant or 
certified public accountant licensed by the State. The annual audit must conform to generally accepted 
auditing standards as promulgated by the American Institute of Certified Public Accountants and the 
"New Jersey Special Districts Accounting Principles and Policies, Auditing Procedures and Financial 
Reporting Practices Manual" promulgated by the Bureau of Authority Regulation, Division of Local 
Government Services, Department of Community Affairs, State of New Jersey. The annual audit includes 
recommendations for improvement of a fire district's financial procedures and must be filed with the 
municipality and the Director of the Division of Local Government Services prior to April 30 of each year 
unless extensions are granted. The entire annual audit report for the year ended December 31, 2013 is on 
file with the Fire District and is available for review during business hours. 
 

The New Jersey State Board of Accountancy regulates the registered municipal accountant and/or 
certified public accountant who must obtain a biennial license.  

 
Appendix "B" to this Official Statement contains audited financial statements of the Fire District 

for the year 2013. A copy of the 2013 audit prepared by John J. Maley, Jr., C.P.A., R.M.A., Bordentown, 
New Jersey and containing the financial statements, and complete Reports of Audit may be obtained upon 
request to the office of the Administrator.  

 
Annual Budget 
 

The Fire District must adopt an annual budget in accordance with N.J.S.A. 40A:14-78.1 et seq. 
 
The Board of Fire Commissioners must introduce and approve the annual budget not later than 

sixty days prior to the annual election. At introduction, the Fire Commissioners shall fix the time and 
place for a public hearing on the budget and must advertise the time and place at least ten (10) days prior 
to the hearing in a newspaper having substantial circulation in the fire district. The public hearing must 
not be held less than twenty-eight (28) days after the date the budget was introduced. After the hearing 
has been held, the Fire Commissioners may, by majority vote, adopt the budget. 

 
Amendments may be made to the fire district budget in accordance with N.J.S.A. 40A:14-78.3. 

The budget may not be amended subsequent to its final adoption and approval. 
 
Subsequent to the adoption of the fire district budget, the amount of money to be raised by 

taxation in support of the fire district budget must appear on the ballot for the annual election for approval 
of the legal voters.  

 
Fire districts have a prescribed budgetary basis to demonstrate legal compliance. However, 

budgets are adopted on principally the same basis of accounting utilized for the preparation of the fire 
district's general purpose financial statements. 

 
Statutory Debt Limitation 
 

The authorized bonded indebtedness of the Fire District is limited by N.J.S.A. 40A:14-86 to an 
amount not exceeding $60,000 or two percent (2%) of the assessed valuation of all taxable property in the 
Fire District, whichever amount is larger.  The assessed valuation of the taxable property in the Fire 
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District, as of December 31, 2013, is $382,473,725.  The Bonds offered hereby are included in the 
computation of debt for the purpose of the statutory debt limit.  The issuance of the Bonds will not cause 
the Fire District’s indebtedness to exceed the statutory debt limit. 

 
Fire District Taxes 

 
Upon the proper certification to the assessor of the municipality in which a fire district is located, 

the assessor shall assess the amount of taxes to be raised in support of the fire district's budget in the same 
manner as all other municipal taxes.  

 
The collector or treasurer of the municipality shall then pay over to the treasurer or custodian of 

funds of the fire district 100% of the taxes assessed in accordance with the following schedule: on or 
before April 1, an amount equaling 21.25% of all monies assessed; on or before July 1, an amount 
equaling 22.50% of all monies assessed; on or before October 1, an amount equaling 25% of all monies 
assessed; and on or before December 31, an amount equaling the difference between the total of all 
monies so assessed and the total amount of monies previously paid over. 
 

LITIGATION 
 

 Upon delivery of the Bonds, the Fire District shall furnish an opinion of Robert Sexton, Esq., 
Bordentown, New Jersey, as Solicitor to the Fire District ("Solicitor"), dated the date of delivery of the 
Bonds, to the effect that there is no litigation of any nature pending or threatened to restrain or enjoin the 
issuance, sale, execution or delivery of the Bonds, or in any way contesting or affecting the validity of the 
Bonds or any of the proceedings taken with respect to the issuance and sale thereof or the application of 
moneys to the payment of the Bonds. In addition, such opinion shall state that there is no litigation of any 
nature now pending or threatened by or against the Fire District wherein an adverse judgment or ruling 
could have a material and adverse impact on the financial condition of the Fire District or adversely affect 
the power of the Fire District to levy, collect and enforce the collection of taxes or other revenues for the 
payment of its Bonds. 

 
TAX MATTERS 

 
Federal 
 

In the opinion of Parker McCay P.A., Mount Laurel, New Jersey, Bond Counsel to the Fire 
District, assuming continuing compliance by the Fire District with the tax covenants described below, 
under existing law, interest on the Bonds is not included for federal income tax purposes in the gross 
income of the owners thereof pursuant to Section 103 of the Internal Revenue Code of 1986, as amended 
("Code"), and is not a specific item of tax preference under Section 57 of the Code for purposes of 
calculating the alternative minimum tax imposed on individuals and corporations pursuant to Section 55 
of the Code. 

 
The adjustment for "adjusted current earnings" set forth in Section 56(g) of the Code is required 

in determining a corporation's alternative minimum taxable income. Alternative minimum taxable income 
is increased by seventy-five percent (75%) of the excess, if any, of the "adjusted current earnings" of a 
corporation over the alternative minimum taxable income (determined without regard to this adjustment 
or the alternative tax net operating loss deduction).   

 
Interest on the Bonds is included in computing a corporation's "adjusted current earnings."  

Accordingly, a portion of the interest on the Bonds is included in computing such corporation’s 
alternative minimum taxable income for such year.   
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Section 884 of the Code imposes on certain foreign corporations a branch profits tax equal to 
thirty percent (30%) of the "dividend equivalent amount" for the taxable year. Interest on the Bonds 
received or accrued by a foreign corporation subject to the branch profits tax may be included in 
computing the "dividend equivalent amount" of such corporation. 

 
In addition, passive investment income, including interest on the Bonds, may be subject to federal 

income taxation under Section 1375 of the Code for any S corporation that has Subchapter C earnings and 
profits at the close of the taxable year, if more than twenty-five percent (25%) of the gross receipts of 
such S corporation is passive investment income. 

 
In rendering its opinion, Bond Counsel has relied on the Fire District's covenants contained in the 

Resolution and in the Certificate as to Nonarbitrage and Other Tax Matters, that it will comply with the 
applicable requirements of the Code, relating to, inter alia, the use and investment of proceeds of the 
Bonds and rebate to the United States Treasury of specified arbitrage earnings, if any, under Section 
148(f) of the Code. Failure of the Fire District to comply with such covenants could result in the interest 
on the Bonds being subject to federal income tax from the date of issue. Bond Counsel has not undertaken 
to monitor compliance with such covenants or to advise any party as to changes in the law after the date 
of issuance of the Bonds that may affect the tax-exempt status of the interest on the Bonds. 

 
Ownership of the Bonds may result in collateral federal income tax consequences to certain 

taxpayers including, without limitation, certain holders of an interest in a financial asset securitization 
investment trust, controlled foreign corporations, property and casualty insurance companies, individual 
recipients of Social Security or Railroad Retirement benefits, individuals who otherwise qualify for the 
earned income credit, and to individuals and families that qualify for a premium assistance credit amount 
under Section 36B of the Code. The Code denies the earned income credit to an individual who is 
otherwise eligible if the aggregate amount of disqualified income of the taxpayer for the taxable year 
exceeds certain limits set forth in Sections 32(i) and (j) of the Code. Interest on the Bonds will constitute 
disqualified income for this purpose.  The Code also provides that the earned income credit is phased out 
if the modified adjusted gross income of the taxpayer exceeds certain amounts. Interest on the Bonds is 
included in determining the modified adjusted gross income of the taxpayer.  Section 36B of the Code 
provides that the amount of the premium assistance credit amount is in part determined by the household 
income.  Section 36B(d) of the Code provides that household income consists of the "modified adjusted 
gross income" of the taxpayer and certain other individuals.  "Modified adjusted gross income" means 
adjusted gross income increased by certain amounts, including interest received or accrued by the 
taxpayer which is exempt from tax, such as the interest on the Bonds.   

 
In addition, attention is called to the fact that Section 265(b)(1) of the Code eliminates the interest 

deduction otherwise allowable with respect to indebtedness deemed incurred by banks, thrift institutions 
and other financial institutions to purchase or to carry tax-exempt obligations acquired after August 7, 
1986 other than "qualified tax-exempt obligations" as defined in Section 265(b)(3) of the Code. The Fire 
District has designated the Bonds as "qualified tax-exempt obligations" for the purposes of Section 
265(b)(1) of the Code.  Eighty percent (80%) of the interest expense deemed incurred by banks, thrift 
institutions and other financial institutions to purchase or carry "qualified tax-exempt obligations" is 
deductible. 

 
Owners of the Bonds should consult their own tax advisors as to the applicability and effect on 

their federal income taxes of the alternative minimum tax, the branch profits tax and the tax on passive 
investment income of S corporations, as well as the applicability and effect of any other collateral federal 
income tax consequences. 
 



 
 

10 
 

New Jersey 
 

Bond Counsel is also of the opinion that interest on the Bonds and any gain from the sale thereof 
is not included in the gross income of the owners thereof under the New Jersey Gross Income Tax Act, as 
presently enacted and construed. 
 
Changes in Federal and State Tax Law 
 

From time to time, there are legislative proposals in the United States Congress and in the states 
that, if enacted, could alter or amend the Federal and State tax matters referred to above or adversely 
affect the market value of the Bonds.  It cannot be predicted whether or in what form any such proposals 
might be enacted or whether, if enacted, it would apply to bonds or notes issued prior to enactment.  In 
addition, regulatory actions are from time to time announced or proposed and litigation is threatened or 
commenced which, if implemented or concluded in a particular manner, could adversely affect the market 
value of the Bonds. 
 

PROSPECTIVE PURCHASERS OF THE BONDS SHOULD CONSULT WITH THEIR 
OWN TAX ADVISORS REGARDING ANY FEDERAL AND STATE INCOME TAX 
LEGISLATION, WHETHER CURRENTLY PENDING OR PROPOSED, REGULATORY 
INITIATIVES OR LITIGATION.  THE OPINIONS EXPRESSED BY BOND COUNSEL ARE 
BASED UPON EXISTING LEGISLATION AND REGULATIONS AS INTERPRETED BY 
RELEVANT JUDICIAL AND REGULATORY AUTHORITIES AS OF THE DATE OF 
ISSUANCE AND DELIVERY OF THE BONDS AND BOND COUNSEL HAS EXPRESSED NO 
OPINION AS OF ANY DATE SUBSEQUENT THERETO OR WITH RESPECT TO ANY 
PENDING LEGISLATION, REGULATORY INITIATIVES OR LITIGATION. 

 
RATING 

 
Standard & Poor’s Ratings Services, a Standard & Poor’s Financial Services LLC business (the 

"Rating Agency"), has assigned a rating of “AA-” to the Bonds.  
 

The rating reflects only the views of the Rating Agency and an explanation of the significance of 
such rating may only be obtained from the Rating Agency.  There can be no assurance that the rating will 
be maintained for any given period of time or that they may not be raised, lowered or withdrawn entirely 
if, in the Rating Agency’s judgment, circumstances so warrant.  Any downward change in, or withdrawal 
of such rating, may have an adverse effect on the marketability or market price of the Bonds. 

 
MUNICIPAL BANKRUPTCY 

 
 The undertakings of the Board should be considered with reference to Chapter IX of the 
Bankruptcy Act, 11 U.S.C. Section 901, et seq., as amended by Public Law 94-260, approved April 8, 
1976, and as further amended on November 6, 1978 by the Bankruptcy Reform Act of 1978, effective 
October 1, 1979, as further amended by Public Law 100-597, effective November 3, 1988, and as further 
amended and other bankruptcy laws affecting creditor’s rights and municipalities in general.  The 
amendments of P.L. 94-260 replace former Chapter IX and permit the State or any political subdivision, 
public agency, or instrumentality that is insolvent or unable to meet its debts to file a petition in a court of 
bankruptcy for the purpose of effecting a plan to adjust its debts; directs such a petitioner to file with the 
court a list of petitioner’s creditors; provides that a petition filed under this chapter shall operate as a stay 
of the commencement or continuation of any judicial or other proceeding against the petitioner; grants 
priority to debt owed for services or material actually provided within three months of the filing of the 
petition; directs a petitioner to file a plan for the adjustment of its debts; and provides that the plan must 
be accepted in writing by or on behalf of creditors holding at least two-thirds in amount or more than one-
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half in number of the listed creditors.  The 1976 Amendments were incorporated into the Bankruptcy 
Reform Act of 1978 with only minor changes. 
 
 Reference should also be made to N.J.S.A. 52:27-40 et seq., which provides that a municipality 
has the power to file a petition in bankruptcy provided the approval of the Municipal Finance 
Commission has been obtained.  The powers of the Municipal Finance Commission have been vested in 
the Local Finance Board.  The Bankruptcy Act specifically provides that Chapter IX does not limit or 
impair the power of a state to control, by legislation or otherwise, the procedures that a municipality must 
follow in order to take advantage of the provisions of the Bankruptcy Act. 

 
SECONDARY MARKET DISCLOSURE 

 
In accordance with the provisions of Rule 15c2-12, as amended, promulgated by the 

Securities and Exchange Commission, pursuant to the Securities Exchange Act of 1934, as 
amended, the Fire District will, prior to the issuance of the Bonds, enter into a continuing 
disclosure agreement, substantially in the form set forth in Appendix "D" hereto.   

 
This is the first time the Fire District will be obligated to provide secondary market disclosure 

pursuant to the Rule. 
 

UNDERWRITING 
 
 The Bonds have been purchased from the Fire District by _____, _____, New Jersey (the 
“Underwriter”), pursuant to a Certificate of Determination and Award dated the date of this Official 
Statement.  The Underwriter has purchased the Bonds in accordance with the Notice of Sale.  The Bonds 
are being offered for sale at the yields set forth on the cover of this Official Statement.  The Underwriter 
is obligated to purchase all of the Bonds if any of the Bonds are purchased.   
 
 The Underwriter intends to offer the Bonds to the public initially at the offering yields set forth 
on the front cover page of this Official Statement, which may subsequently change without any 
requirement of prior notice.  The Underwriter reserves the right to join with dealers and other 
underwriters in offering the Bonds to the public. The Underwriter may offer and sell Bonds to certain 
dealers (including dealers depositing Bonds into investment trusts) at yields higher than the public 
offering yields set forth on the front cover page, and such public offering yields may be changed, from 
time to time, by the Underwriter without prior notice.  
 

FINANCIAL ADVISOR 
 

Phoenix Advisors, LLC, Bordentown, New Jersey, has served as financial advisor to the Board 
with respect to the issuance of the Bonds (the "Financial Advisor").  The Financial Advisor is not 
obligated to undertake and has not undertaken, either to make an independent verification of, or to assume 
responsibility for the accuracy, completeness, or fairness of the information contained in this Official 
Statement and the appendices hereto.  The Financial Advisor is an independent firm and is not engaged in 
the business of underwriting, trading or distributing municipal securities or other public securities. 
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LEGALITY FOR INVESTMENT 

 
The State and all public officers, municipalities, counties, political subdivisions and public 

bodies, and agencies thereof, all banks, bankers, trust companies, savings and loan associations, savings 
banks and institutions, building and loan associations, investment companies, and other persons carrying 
on banking business, all insurance companies, and all executors, administrators, guardians, trustees, and 
other fiduciaries may legally invest any sinking funds, money or other funds belonging to them or within 
their control in any bonds of the Fire District, including the Bonds, and such Bonds are authorized 
security for any and all public deposits. 

 
NO DEFAULT 

 
There is no record of default in the payment of the principal of or interest on the bonds or notes of 

the Fire District. 
 

APPROVAL OF LEGAL PROCEEDINGS 
 

All legal matters incidental to the authorization, sale and delivery of the Bonds are subject to the 
approval of Parker McCay P.A., Mount Laurel, New Jersey, Bond Counsel to the Fire District, whose 
approving legal opinion will be delivered with the Bonds substantially in the form set forth in Appendix 
"C". Certain legal matters will be passed on for the Fire District by its Solicitor. 

 
The various legal opinions to be delivered concurrently with the delivery of the Bonds express the 

professional judgment of the attorneys rendering the opinions as to the legal issues explicitly addressed 
therein. In rendering a legal opinion, the attorney does not become an insurer or guarantor of that 
expression of professional judgment, of the transaction opined upon, or the future performance of parties 
of the transaction. Nor does the rendering of an opinion guarantee the outcome of any legal dispute that 
may arise out of the transaction. 

 
PREPARATION OF OFFICIAL STATEMENT 

 
The Fire District hereby states that the descriptions and statements herein, including financial 

statements, are true and correct in all material respects and it will confirm to the purchasers of the Bonds, 
by certificates signed by authorized officers of the Board, that to their  knowledge such descriptions and 
statements, as of the date of this Official Statement, are true and correct in all material respects and do not 
contain any untrue statement of a material fact or omit to state a material fact necessary to make the 
statements herein, in light of the circumstances under which they were made, not misleading. 
 

The Auditor takes responsibility for the audited financial statements to the extent specified in 
their Independent Auditor’s Report. 

 
All other information has been obtained from sources which Fire District considers to be reliable 

and they make no warranty, guaranty or other representation with respect to the accuracy and 
completeness of such information. 
 

Bond Counsel has not participated in the preparation of the financial or statistical information 
contained in this official statement, nor have they verified the accuracy, completeness or fairness thereof 
and, accordingly, expresses no opinion with respect thereto. 
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ADDITIONAL INFORMATION 
 
 Inquiries regarding this Official Statement, including information additional to that contained 
herein, may be directed to John D. Kinsley, Jr., Chairman of the Board, at 51 Groveville Road, Yardville, 
New Jersey 08620, or the Financial Advisor, Phoenix Advisors, LLC at 4 West Park Street, Bordentown, 
New Jersey 08505. 
 

So far as any statements made in this Official Statement involve matters of opinion or 
estimates, whether or not expressly stated, they are set forth as such and not as representations of 
fact, and no representation is made that any such statements will be realized.  Neither this 
Official Statement nor any statement which may have been made verbally or in writing is to be 
construed as a contract with the holders of the Bonds. 

 
All quotations from and summaries and explanations of provisions of laws of the State or 

the United States of America herein do not purport to be complete and are qualified in their 
entirety by reference to the official compilation thereof. 

 
This Official Statement has been duly executed and delivered by the Administrator of the 

Fire District.   
 

THE BOARD OF FIRE COMMISSIONERS OF FIRE 
DISTRICT NO. 1 OF THE TOWNSHIP OF BORDENTOWN, 
IN THE COUNTY OF BURLINGTON, NEW JERSEY 

 
By:                                                            
  John D. Kinsley, Jr.,  

    Chairman 
 
Dated: March __, 2015 
 
 
 



 
 

 
 
 
 

 
APPENDIX A 

 
CERTAIN ECONOMIC AND DEMOGRAPHIC INFORMATION 

     REGARDING THE FIRE DISTRICT AND THE TOWNSHIP OF BORDENTOWN 



1 

INFORMATION REGARDING THE FIRE DISTRICT1 
 
General 
 

The governing body of any municipality which does not have a paid or part-time fire 
department may, upon application of at least 5% of the registered voters or twenty (20) voters, 
whichever is greater, by ordinance designate a territorial location (or locations) for use as a fire 
district(s). The governing body of the Township of Bordentown (the “Township”) adopted an 
ordinance to create the Bordentown Township Fire District No. 1 (the “Fire District”). The Board 
of Commissioners of Fire District No. 1 of the Township of Bordentown (the “Board”) was 
created to govern the territorial area to be served by the Fire District. 

 
The Fire District provides fire suppression and rescue operations to approximately 9.3 

square miles corners of the Township, representing approximately 10,000 residents. The Fire 
District is a separate government body known as a “Special District” and is governed by an 
elected Board of Commissioners. 
 
Organization and Structure 
 

Fire districts are governed by N.J.S.A. 40A:14-70 et al. and are established as a taxing 
authority charged with the responsibility of providing the resources necessary to provide 
firefighting services, including fire prevention, extinguishments of fires, and regulation of fire 
hazards within its territorial location.  

 
The Board of Commissioners serves as the Fire District’s governing body and manages 

all operations of the Fire District. The length of a Commissioner’s term is three (3) years. An 
annual election is held the third Saturday of February for the election of members of the Board, 
according to the expiration of the staggered terms. 

 
The Fire District has its own budget, has taxing power and owns and maintains its own 

buildings and equipment. The budget and amount of taxes to be raised in support of the budget 
are included on the ballot for the annual election. 

 
The Fire District operates three (3) engines, three (3) squad trucks, one (1) van, and one 

(1) foam unit. 
 

Fire District Employees 
 

The Chief and Deputy Chief is in charge of all employees of the Fire District. He 
oversees all operational matters of the Fire District and reports directly to the Board. 

 
Fire Protection is provided by a staff of career and volunteer firefighters. Staff members 

consist of a chief, deputy chief, assistant chief, captain, lieutenant, and firefighters. 
 

 
                                                 
1 Source:  The Fire District, unless otherwise indicated. 
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GENERAL FUND REVENUES, EXPENDITURES AND CHANGES IN 
FUND BALANCES FOR THE YEARS ENDED DECEMBER 31: 

 
2011 2012 2013

REVENUES
Local Sources $582,340 $612,482 $710,659
State Sources 1,760 1,566 1,566
Miscellaneous Revenues 45,669 51,228 84,072

Total Revenues $629,769 $665,276 $796,297

EXPENDITURES
Operating and Maintenance:
Salaries and Wages $280,161 $280,511 $291,938
Other Expenses 315,752 321,415 371,530
Debt Service 49,583 49,582 49,582

Total Expenditures $645,496 $651,509 $713,050 

Excess of Rev. Over Expenditures (15,727) 13,767 83,247 

Other Financing Sources (Uses):
Transfers to Capital Projects Fund (15,000) (15,000) (30,000)

Total Other Financing Sources (Uses) (15,000) (15,000) (30,000)

Excess of Rev\Other Financing Sources 
Over Expend\Other Financing Uses (30,727) (1,233) $53,247

Fund Balance, January 1 64,845 34,118 32,885
Prior Period Adjustment 0 0 
Utilization of Fund Balance 0 0 0 
Fund Balance, December 31 $34,118 $32,885 $86,132  

 
Source:  Annual Audit Reports of the Fire District. Statement of Revenues, Expenditures Governmental Funds and Changes In Fund Balances. 
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Fire District Budget 
 
Anticipated Revenues 2010 2011 2012 2013 2014
Fund Balance Utilized $40,274 $48,193 $26,423 $0 $0
Miscellaneous Anticipated Revenues 0 0 0 0 0
Operating Grant Revenue 1,760 1,760 1,760 1,760 1,566
Uniform Fire Safety Act 45,666 46,166 46,166 62,779 74,831
Amount to be Raised by Taxation 551,238 582,340 612,482 710,659 754,036

Total Revenue: $638,938 $678,459 $686,831 $775,198 $830,433

Appropriations
Administration $34,700 $35,734 $36,650 $37,662 $47,587
Cost of Operations and Maintenance 493,989 531,976 539,432 574,174 628,432
Appropriations offset with Revenues 45,666 46,166 46,166 83,779 74,831
Length of Service Aware Program 0 0 0 0 0
Capital Appropriations 15,000 15,000 15,000 30,000 30,000
Debt Service Appropriation 49,583 49,583 49,583 49,583 49,583

Total Appropriations: $638,938 $678,459 $686,831 $775,198 $830,433  
 
Source: Annual Adopted Budgets of the Fire District. 

 
Net Assessed Valuations and Annual Tax Rates 
 

Net 

Valuation

Year Taxable Amount Rate
2014 $384,053,722 $745,036 0.194
2013 360,782,419 710,659 0.199

2012R 358,413,780 612,482 0.171
2011 453,307,764 582,340 0.129
2010 456,115,987 551,238 0.121

Fire District Tax

 
 
R=Revaluation 
Source:  Annual Audit Reports of the Fire District. 

 
Long Term Bonded Debt 
 
 As of December 31, 2014, the Board has no outstanding long term bonded debt. 
 
Source:  Annual Audit Reports of the Fire District. 

 
Capital Leases 
 
 As of December 31, 2014, the Board has a capital leases outstanding with payments due 
through year ending December 31, 2017 totaling $121,025. 
 
Source:  Annual Audit Reports of the Fire District. 
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Debt Limit of the Fire District2        
 
 The debt limitation of the Board is established by the statute (N.J.S.A. 40A:14-86). The 
Board is permitted to incur debt up to 2% of the average equalized valuation in the Fire District 
for the past three years. The following is a summation of the Board’s debt limitation as of 
December 31, 2014: 
 

Average Equalized Valuation Basis (2012, 2013, 2014) $384,053,722
Permitted Debt Limitation (2%) 7,681,074
Less:    Net Debt 0
Remaining  Borrowing Power $7,681,074
Percentage of Net Debt to Average Equalized Valuation 0.00%

Gross Debt Per Capita based on 2010 population of 39,132 $0
Net Debt Per Capita based on 2010 population of 39,132 $0  

 
Source:  Annual Audit Reports of the Board. 

 
 
 
 
 
 
 
 
 
 
 
 

[Remainder of Page Intentionally Left Blank]  

                                                 
2 As of December 31, 2014, the Board has no debt outstanding.. 
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INFORMATION REGARDING THE TOWNSHIP 

 
 The following material presents certain economic and demographic information of the 
Township. 
 
General Information 
 

The Township of Bordentown, in the County of Burlington (the “Township), 
incorporated in 1852, is located in the center of New Jersey approximately seven miles from 
Trenton.  The present population according to the 2010 census is 11,367 with a land area of 10 
square miles.  The Township provides to its citizens the following services: public safety, 
sanitation, recreation, public improvements, planning and zoning and general administrative 
services. 
 
Government Structure 
 

The Township is governed by an elected committee (“Committee”) consisting of 5 
members who serve three-year terms.  The Mayor is chief executive officer of the Township and 
is annually appointed by the Committee at the beginning of each fiscal year.  The functions of 
the Committee, as the governing body, are legislative.   

 
Administrative responsibilities are assigned to the Township Administrator.  The 

Committee establishes policy.  The Administrator is responsible for the day-to-day operations of 
the Township and implementing and administering policy. 
 
Retirement Systems          
 

All full-time permanent or qualified Township employees who began employment after 
1944 must enroll in one of two retirement systems depending upon their employment status. 
These systems were established by acts of the State Legislature.  Benefits, contributions, means 
of funding and the manner of administration are set by State law. The Division of Pensions 
within the New Jersey Department of Treasury is the administrator of the funds with the benefit 
and contribution levels set by the State. The Township is enrolled in the Public Employees' 
Retirement System and the Police and Firemen's Retirement System. 
 
Pension Information      
 

Employees, who are eligible to participate in a pension plan, are enrolled in the Public 
Employees' Retirement System (“PERS”) or the Police and Firemen's Retirement System 
(“PFRS”), Department of the State of New Jersey. The State Division of Pensions annually 
charges municipalities and other participating governmental units for their respective 
contributions to the plans based upon actuarial calculations. The employees contribute a portion 
of the cost. The Township’s share of pension costs in 2013, which is based upon the annual 
billings, received from the State, amounted to $159,707 for PERS and $425,870 for PFRS. 
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Employment and Unemployment Comparisons  
 
 For the following years, the New Jersey Department of Labor reported the following 
annual average employment information for the Township, the County, and the State of New 
Jersey: 
 

Total Labor Employed Total Unemployment
Force Labor Force Unemployed Rate

Township
2013 6,327 6,050 277 4.4%
2012 6,355 6,039 316 5.0%
2011 6,312 5,911 401 6.4%
2010 6,367 6,003 364 5.7%
2009 5,524 5,079 445 8.1%

County
2013 239,184 220,181 19,003 7.9%
2012 241,433 219,803 21,630 9.0%
2011 240,289 218,943 21,346 8.9%
2010 242,226 220,165 22,061 9.1%
2009 241,682 221,440 20,242 8.4%

State
2013 4,537,800 4,166,000 371,800 8.2%
2012 4,595,500 4,159,300 436,200 9.5%
2011 4,556,200 4,131,800 424,400 9.3%
2010 4,502,400 4,076,700 425,700 9.5%
2009 4,536,700 4,118,400 418,300 9.2%  

 
Source: New Jersey Department of Labor, Office of Research and Planning, Division of Labor Market and Demographic Research, Bureau of 
Labor Force Statistics, Local Area Unemployment Statistics 

 
Income (as of 2010)         
 

Township County State
Median Household Income $82,781 $77,798 $69,811
Median Family Income 102,388 93,982 84,904
Per Capita Income 35,091 38,537 34,858  

 
Source: US Bureau of the Census 2010 
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Population          
 
 The following tables summarize population increases and the decreases for the Township, 
the County, and the State. 
 

Year Population % Change Population % Change Population % Change
2010 11,367 35.64% 448,734 5.98% 8,791,894 4.49%
2000 8,380 9.07 423,394 7.17 8,414,350 8.85
1990 7,683 7.15 395,066 8.97 7,730,188 4.96
1980 7,170 (1.82) 362,542 12.20 7,365,001 2.75
1970 7,303 -- 323,132 -- 7,168,164 --

Township County State

 
Source:  United States Department of Commerce, Bureau of the Census 

 
Largest Taxpayers        
 
 The ten largest taxpayers in the Township and their assessed valuations are listed below: 
 

2014 % of Total 
Taxpayers Assessed Valuation Assessed Valuation
K Johnson Urban Renewal, LLC $20,047,600 1.70%
Bordentown Investors LLC 14,700,000 1.25%
Bordentown Investment Thomson Tax & Accounting 13,900,000 1.18%
Mosholu Reality LLC 11,000,000 0.93%
HPT PSC Properties Trust 11,000,000 0.93%
Rock IDI Central Crossing LLC 10,675,800 0.91%
Bordentown VF LLC 9,630,500 0.82%
Hedding Hotels, LLC 7,414,500 0.63%
MIM Hayden Central Crossings 6,800,000 0.58%
Bordentown Realty LLC 6,380,000 0.54%

Total $111,548,400 9.47%
 

 
Source: School District CAFR & Municipal Tax Assessor 
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Comparison of Tax Levies and Collections 
 

Current Year Current Year
Year Tax Levy Collection % of Collection
2013 $35,560,199 $34,442,130 96.86%

2012 34,378,206 33,903,048 98.62%

2011 33,598,186 33,202,342 98.82%
2010 32,943,260 32,690,253 99.23%
2009 31,888,051 31,485,527 98.74%  

 
Source:  Annual Audit Reports of the Township  
 

Delinquent Taxes and Tax Title Liens 
 

Amount of Tax Amount of Total % of
Year Title Liens Delinquent Tax Delinquent Tax Levy
2013 $27,032 $991,824 $1,018,857 2.79%
2012 8,283 453,233 461,516 1.34%
2011 0 381,983 381,983 1.14%
2010 0 267,152 267,152 0.81%

2009 0 341,962 341,962 1.07%  
 
Source:  Annual Audit Reports of the Township 

 
Property Acquired by Tax Lien Liquidation  
 

Year Amount
2013 $515,200
2012 515,200
2011 515,200
2010 515,200
2009 515,200  

 
Source:  Annual Audit Reports of the Township 
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Tax Rates per $100 of Net Valuations Taxable and Allocations  
 
 The table below lists the tax rates for the past five (5) years. This total does not include 
Fire District tax rates. 
 

Municipal Regional Total

Year Municipal Open Space County School Taxes
2014 $0.544 $0.030 $0.416 $1.873 $2.863
2013 0.549 0.030 0.414 1.826 2.819

2012A 0.522 0.030 0.436 1.767 2.755
2011 0.379 0.030 0.383 1.371 2.163
2010 0.360 0.030 0.355 1.332 2.077  

 
A=Reassessment 
Source: Abstract of Ratables and State of New Jersey – Property Taxes 

  
Fire District Tax  
 
 The table below lists the Fire District tax rates for the past five (5) years.  
 

District District

Year #1 #2

2014 $0.194 $0.194
2013 0.199 0.179
2012A 0.171 0.173
2011 0.129 0.130
2010 0.121 0.123  

 
A=Reassessment 
Source: Abstract of Ratables and State of New Jersey – Property Taxes 

 
Valuation of Property           
 

Aggregate Assessed Aggregate True Ratio of Assessed
Valuation of Value of Assessed to Value of Equalized

Year Real Property Real Property True Value Personal Property Valuation
2014 $1,174,554,031 $1,320,020,264 88.98% $3,159,995 $1,323,180,259
2013 1,155,995,900 1,276,920,247 90.53 3,603,878 1,280,524,125

2012A 1,166,198,100 1,302,578,019 89.53 4,683,360 1,307,261,379
2011 1,482,197,500 1,398,299,528 106.00 4,524,928 1,402,824,456
2010 1,493,038,000 1,462,902,214 102.06 4,797,374 1,467,699,588

 
A=Reassessment 
Source: Abstract of Ratables and State of New Jersey – Table of Equalized Valuations 
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Classification of Ratables        
 
 The table below lists the comparative assessed valuation for each classification of real 
property within the Township for past five (5) years. 
 

Year Vacant Land Residential Farm Commercial Industrial Apartments Total

2014 $31,600,800 $851,703,725 $2,047,100 $219,945,806 $34,548,800 $34,707,800 $1,174,554,031

2013 37,400,800 841,210,500 2,286,400 205,437,900 34,952,500 34,707,800 1,155,995,900

2012A 48,400,900 839,651,800 2,368,100 205,987,000 35,082,500 34,707,800 1,166,198,100

2011 63,821,300 1,057,960,900 2,748,600 269,167,600 45,462,200 43,036,900 1,482,197,500

2010 64,306,800 1,055,478,400 2,749,000 280,438,000 45,765,900 44,299,900 1,493,038,000
 

A=Reassessment 
Source: Abstract of Ratables and State of New Jersey – Property Value Classification 
 
 

Financial Operations 
 
 The following table summarizes the Township’s Current Fund budget for the past five (5) 
fiscal years ending December 31.  The following summary should be used in conjunction with 
the tables in the sourced documents from which it is derived. 

 
Summary of Current Fund Budget 

 
Anticipated Revenues 2010 2011 2012 2013 2014
Fund Balance $500,000 $482,000 $302,000 $400,000 $452,000
Miscellaneous Revenues 3,858,629 3,760,102 3,601,216 3,718,937 4,007,175
Receipts from Delinquent Taxes 330,000 267,150 375,000 445,000 842,500
Amount to be Raised by Taxes for
Support of Municipal Budget 5,405,938 5,624,176 6,118,020 6,371,218 6,408,695
Total Revenue: $10,094,567 $10,133,428 $10,396,236 $10,935,155 $11,710,370

Appropriations
General Appropriations $7,248,164 $7,369,415 $7,247,805 $7,468,018 $7,888,828
Operations 646,564 621,819 534,983 617,654 902,303
Deferred Charges and Statutory

Expenditures 103,160 80,000 164,900 176,445 0
Judgments 10,275 12,800 25 25 25
Capital Improvement Fund 20,000 66,500 32,250 50,000 119,335

Municipal Debt Service 1,638,325 1,632,000 1,991,725 2,139,050 1,922,295

Reserve for Uncollected Taxes 428,079 350,894 424,548 483,963 877,584
Total Appropriations: $10,094,567 $10,133,428 $10,396,236 $10,935,155 $11,710,370

 
Source: Annual Adopted Budgets of the Township 
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Fund Balance 
 
Current Fund 
The following table lists the Township’s fund balance and the amount utilized in the 

succeeding year’s budget for the Current Fund for the past five (5) fiscal years ending December 
31. 

 
Balance Utilized in Budget

Year 12/31 of Succeeding Year
2013 $887,110 $452,000
2012 510,536 400,000
2011 346,838 302,000
2010 533,613 482,000
2009 531,817 500,000  

 
Source: Annual Audit Reports of the Township 
 
Township Indebtedness as of December 31, 2013 
 

General Purpose Debt
Serial Bonds $6,938,000
Bond Anticipation Notes 9,934,000
Bonds and Notes Authorized but Not Issued 7,961,795
Other Bonds, Notes and Loans 0
Total: $24,833,795

Regional School District Debt
Serial Bonds $32,569,797
Temporary Notes Issued 0
Bonds and Notes Authorized but Not Issued 0
Total: $32,569,797

Serial Bonds $0
Bond Anticipation Notes 0
Bonds and Notes Authorized but Not Issued 0
Other Bonds, Notes and Loans 0
Total: $0

TOTAL GROSS DEBT $57,403,592

Less: Statutory Deductions
General Purpose Debt $3,279,155
Regional School District Debt 32,569,797
Self-Liquidating Debt 0
Total: $35,848,952

TOTAL NET DEBT $21,554,640

Self-Liquidating Debt

 
 
Source: Annual Debt Statement of the Township  
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Overlapping Debt (as of December 31, 2013) 
 

Related Entity Township Township
Name of Related Entity Debt Outstanding Percentage Share

Regional School District $42,774,000 76.14% $32,569,797

Bordentown Sewerage Authority 20,266,552 78.51% 15,912,210

County 221,363,956 2.81% 6,219,180

Net Indirect Debt $54,701,187

Net Direct Debt 21,554,640

Total Net Direct and Indirect Debt $76,255,827
 

 
Debt Limit 
 

Average Equalized Valuation Basis (2012, 2012, 2013) $1,325,932,598
Permitted Debt Limitation (3 1/2%) 46,407,641
Less:    Net Debt 21,554,640
Remaining  Borrowing Power $24,853,001
Percentage of Net Debt to Average Equalized Valuation 1.626%

Gross Debt Per Capita based on 2010 population of 11,367 $5,050
Net Debt Per Capita based on 2010 population of 11,367 $1,896  

 
Source: Annual Debt Statement of the Township 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
1 Township percentage based on the Township’s share of total equalized valuation in the County 



 
 

 
 
 
 

APPENDIX B 
 

AUDITED FINANCIAL STATEMENTS OF THE FIRE DISTRICT  
FOR YEAR ENDED DECEMBER 31, 2013  



JOHN J. MALEY, JR. 
{!nUfid [Public c!lccowd .. IIJ. 

Relli.te,ed Municipal/,,:wunlal>l 

P.O. BOX 614 

IIORDENTDWN, NEW JERSEY 08505 

PHONE, (609) 2.911·11639 

FAX, (609) 2.911·11911 

INDEPENDENT AUDITOR'S REPORT 

Board of Fire Commissioners 
Bordentown Township Fire District No. I 
51 Groveville Road 
Yardville, New Jersey 08620 

Report on the Financial Statements 

ME MIIER 
"MER'C"N 'NSTITUTE OF 

CERTIFIEO PUBUC ACCOUNTA NT S 

I have audited the accompanying financial statement of the governmental activities and the 
general fund of Bordentown Township Fire District No. I, County of Burlington, State of New Jersey, as 
of December 3 I, 2013 and 2012 , and the re lated notes to the financial statements which co ll ectively 
comp rise the District's basic financial statements as li sted in the table ofcontcnts. 

Management's Respansibilitv far the Financial Statements 

Management is responsible for the preparation and f.1.ir presentation ofthcse financial statements 
in accordance with accounting princip les general ly accepted in the United States of America and the 
standards applicable to financial audits contained in Governmelll Audiling Standards, issued by the 
Comptroller General of the United States; and in compliance with audit requirements as prescribed by the 
Local Finance Board, Department of Cor mil unity Affairs, Stale of New Jersey. Th is includes the design, 
implementation, and maintenance of internal control relcvant to the preparation and fai r presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibilitv 

My rcsponsibility is to express an op inion on these financia l statements based on my audit. 
conducted my audit in accordance wit h auditing standards generally accepted in the United States of 
America, and the standards applicab le to financial audits contained in Governmenl Auditing Standards, 
isslled by the Com ptroller General of the United States; and in compliance with audit requ irements as 
prescribed by the Local Finance Board, Department ofCol11l11unity Affairs, State of New Jersey. Those 
standards require that I plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material misstatemcnt. 

An audit involves performing procedures to obtain audit ev idence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's judgment, 
includ ing the assessment of the risks of material misstatement or the financial statements, whether due to 
fraud or error. In making those risk assessmcnts, the auditor considers internal control relevant to the 
entity's preparation and fair prcsentation of the financial statements in order to design audit procedures 
that are appropriate in thc circumstances, but not for the purpose of expressi ng an opinion on thc 
effectiveness of the entity' s internal control. Accordingly, 1 express no such opini on. An audit also 
inc ludes eva luating the appropriateness of account ing pol icies used and the reasonab leness of s ignificant 
accounting estimates made by management, as well as eva luating the overall presentation of the financia l 
statements. 

r bel ieve that the audit evidence J have obtained is suffic ient and appropriate to provide a basis for 
my audit opinion . 



Opinions 

In my opinion, the financial statements refcrred to above present fairly. in a ll materia l respects, the 
respective financial posit ion of the govem mental activi ties and the genera l fund of the Bordentown 
Townsh ip Fire District No. 1 as of December 31, 20 13 and 2012, and the respcctive changes in financia l 
position, the results of its operations for the fi sca l ycars then ended in conformity with accounting 
princip les generally accepted in the United States of America. 

Other Matters 

Required Supplemellfal /lljorlllafioll 

Account ing principles generally accepted in the United States of America require that the 
management's di scuss ion and analys is be presented to supplement the basic financial statements. Such 
in formation, although not a part of the basic financial statements, is required by the Govemmental 
Accounting Standards Board who considers it to be an essentia l part of financial report ing for placing the 
basic financial statements in an appropriate operationa l, economic, 0 1" historical context. [ have applied 
certain li mited procedures to the required supp lementary in fo rmat ion in accordance with auditing 
standards genera lly accepted in the United States of Amer ica, which consisted of inquiries of rnanagement 
about the methods of preparing the infonnatioll and comparing the information for consistency with 
management 's responses to my inqu iries, the b.asic financial statements, and other knowledge I obtained 
during my audit of the basic financia l statements. I do not express an opinion or provide any assurance on 
the infonnation because the limited procedures do not provide us with suffic ient ev idence to express an 
opin ion or prov ide any assurance. 

Olher hI/ormation 

My audit was conducted for the purpose of formi ng an op inion on the financ ial statements that 
collecti vely comprise the District's basic financia l statements. The supplementary schedules are presented 
fo r purposes of addit ional analysis and are not a required part of the basic financial statements. The 
supplementary schedules are the responsibility of managemcnt and were derived from and relate directly 
to the underlying accounting and other records used to prepare the basic financial statements. Such 
information has been subjected to the auditing procedures applied in the audit of the basic financial 
statements and certa in addit ional procedures, including comparing and reconci ling such information 
directly to the underlying accounting and other records used to prepare the basic financial statements or to 
the basic financial statements themselves, and other add itional procedures in accordance with auditing 
standards ge nera lly accepted in the United States of America. In my opinion, the supplementary schedu les 
are fai rly stated, in all material respects, in relati on to the basic financ ial statements as a whole. 

Olher Reporting Required bv Government Auditing Stllndllrds 

In accordance with Governmen/ AIICIi/illg Standards, I have a lso issued a report dated May 21, 
201 4 on my consideration of the Bordentown Townsh ip Fi re District No.1 's internal control structure 
over financial reporting and my tests of its compliance with certain provis ions of laws, regu lations, 
contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of 
my testing of interna l control over fi nancial reporting and compliance ant the results or lha! testing and nol 
to provide an opinion on internal control over financia l report ing or on compliance. That report is an 
integra l part of an audit perfonned in accordance with Goverum€m Alldifil1g SWl1dards in considering The 
DistricCs interna l contro l over financ ia l report ing and complia nce. 

May 21 , 20 14 

lic i al Accountant 
ertificd Public Accountant 



Hordentown Townshill Fi re ])iSlrict No. I 
GO\'crlllllclltal FUlld_, Ilal:lncc Sho·t I Stm~mcnt ofNct Position 

])...,cmbcr 31. lOU 

Gcncral 
Fund 

ASSETS 
Cash and cash equivalents S 77.031.33 
Cash _ Reserved for Retirement Benefi ts 24.73091 
Cash - Reserved for Capital l'rojects 
Cash held by ["cal agent 6.923 _~ I 

Capital assets. net of accumulated depreciation 

Total assets 108.685.66 

LlARIUTIF..5 
Accounts payable 2255369 
Capitall.eases Pa)'ablc: 

Due Within One Year 
Due Beyond Onc Ye~r 

Total liabilities 12.553.69 

H IND BAL,\l'>"CES 

Restricted: 
For Appropriation Reserves 19.<>475g 

Commillcd: 
Assigned: 

ForOl'EIl 2V30.92 
For Futurc Capital Outl ays 

Unassigned 

General FU li d 4 1.753.47 

Tolal Fund Balances 86.131.97 

Total Liabilities and 
Fu nd 13a lancc S 1 0~.68S,('6 

NET I'OSITION 
In"cstcd in capital assets. nel of relaled debt 
Restricted· Appropriation Reserves 
Rc~tricted _ Future Capital Outlays 
Unrestricled 

Total Net Position 

AnJ' I ST~ I~;NTS 

Amoull1s reponed for Governmental aeli\'itic~ in the statement of 
net poSItion ( Above) mc dilTcr~nt bc<:a use' 

Fund Balance (abo,·c) 

Capital assets us.ed in gm·crnmental activil ies ar~ not financial 
r~sourccs and therefore are not reponed in the fund~_ The COSI 
of the assets is S 1.675.687.00. ,md the accumulaled depreciation i_' 
S I .0~9.962 . 70. ( Sec Note 3) 

Long-term liabilities are nol due and payab le in the curr~nt period 
and thorefore are nol reponed as li3bililies in th~ funds, ( Sec Note 4) 

Net position of !;o,'cr"mcnlal aCli,·itics 

S 

S 

Capital 
Proj ...,ts 

Fund 

107.13060 

107.130,60 

107.130/>0 

107.130.60 

\07.130.60 

Thc aeco"'pa"ying Notcs to I'inanoia l Statements are an integral pa r t oftbis s tatoment. 

Total 
Gowrnmcnlal 

Funds 

S 77.03 I 33 
:!.u30,92 

107.130.60 
6.913 41 

215.816,26 

22.~53,69 

' ~.5 53,('9 

1~.6475g 

24.73092 
107.13060 

41.753.-./7 

193.262.57 

625.7~4 30 

( \64.3%85 ) 

S 65HOO.O" 

Ex hibit A- I 

Adjustmcnts Statement of 
(Heiow) Net Posilion 

S S 17.031.33 
2·PJ092 

107.130,60 
6.923,41 

625.724,30 625.724,)0 

625.724,30 &41.540,56 

22.55) ,69 

43.36 1.75 43)6L75 
121.0'510 12 1.0'5 10 
1('4.386gS I ~6 .940_ 54 

( 19.M7.5g) 

(24.130.91) 
1107.DO,@1 

(~ 1.753.47) 

1193.16~ 57) 

~61.337.45 ~6U37.45 

IQM7 S8 19_M7.~ 8 

107.130.60 )07.130.61) 
66A8~39 66.4g.U9 

S 6S~.600.02 S 654.60002 



lIorMntown Tmm,hip Fir~ m"';<1 "'0. I 
Srarrn .. nl ofGo"emmrmal Fund Rr,'enu"S, hpendillt, .. , 

and Chan~ .. i" F~nd [I"I"n« I S •• •• m.n . of ,\ <Ii"ili.,. 
For tho Yrar End'" Dre.mbor 31.20 13 

RE Y£'"'W ES 
Local S"luoes: 

DiSTricr T axe. S 
Siotc Sources' 

Supplemental Fire Se",ices 
~Ii,ccllanco", Re"enuco: 

Fire Code 
Orher R,,'enue 
11,,",osl "" i)cp"'.il$ alld In,-esll",n" 
Im e,eST on OPEB Resen'. 

Heritage Gmnl 

TOIal Rel'e nu e. 

.:XPF", lllT URF. Slf:XPf: ",SF,S 
Operating and Mait"""'IJICO 

S,laries and Wages 
Other hpenses 

Ileritage Granl 
f)ebl.en'i,e 

Prin,ip,1 
jtl,efe .. 

Dep,,,,,;,,;on 

TNal bpcnditllrc.oJbponsc 

hee .. (Deficiency) of rC"enue , 
oYer expendilures 

OTlIF;R FJr'>'ANCING SOURCF, S (USES) 
Tra nsfers 

E~c ... (Deficiency) of re"enues and tra ,,,fer< 
in m'er expendi,ure. and 'ran, fer< (Ollt) 

Ch,nge in nel po,ilion 

Fund lIal . ncr""'ell'".h;oR 
Ikginning oflhe Year 
End oflhe Yea, S 

Total nel <I,ange in fund balance ' Ilo,'ertlme",al fund, (,\lxwe) 

Repaymenl of bond principle and cap;lal le".s .lre e,'pcl1dilUfe, in the 
gOYemrncnlal fund" bn' 'he rop')1ncnt< rcduro 10ng_l<nn liabililie, in Ihe 
.tatemenl ofne, """" and are nO! reponed in Ihe ",teme nl oforti"ilie" 

Rond Principle 

Grn".1 
ru nd 

710,t.59.011 

1.566.00 

77.'176,91 
6.00920 

6S,:!5 
1711 

7%.~970? 

29 1.937.75 
37 1,5.1 0.2.1 

~I.5W,'11 

8.042 ,53 

713.050.42 

S3.2~665 

(.10.000.001 

53 .2~6.65 

32.885.'\2 
S6,1.11?7 

Capital out lays are ref'On.d in go\,emll].m31 fUllds as ~XI",,,dilu,es 110"'''''', 
in lhe ""emelll ofac]i"ilie •. Ihe co>l ,,[]ho.e asse" is allocated 0"", their 
e"i"'01ed ,,,ofulli"", as depreciation c't><nsc. 

Depreciot;"n Expense 

Ch'lHgc in nol po.ition ofgOHrnmcntal "<1i,-;tie, 

The aceompan)·'n~ "'0"" 0 F'nalldal S'a'~rn.n1S ~r. ~n in"~r.l l ~ar. oflh'. '1n!<lu<nl. 

Ca l,hol 
Projects 

F~nd 

S 

142,01 

142.()1 

\·11 .01 

30.000.00 

-'D.I~:! 01 

i6.98S5~ 

S 107.130bO 

Total 
Go ,'.rnmental 

Fund. 

S 710.6:N.00 

156600 

77 .976.'11 
6.l10'l . ~0 

~ 10.26 
1771 

7'!6A3'1,OX 

291.93775 

.171.5.10.23 

~U.1991 

UJ.!2.S3 

7Ll .050.42 

8J ,3SS.66 

~3,3 Sg , 66 

109.87391 
S 193.261.57 

~U.19.91 

(69.691.18) 

s 55.237. .19 

Exhibi. A_2 

,\di~S1m.n" Sraremenl 
(B.lo,,') of ,\<livid.,. 

S S 710.65900 

1.566.00 

77.'176 'll 

6.009.20 
nO.26 

l U I 

796.H'I()8 

2~1 .'I .i7. 7S 

.l71.53023 

(41539.91) 
S.OH.53 

69.MLlS 6<),69 1 " 
28,15127 741.20 1 69 

(83.388.66) 

(S.1.388.66) 
SS.23V9 S5,~.'7.:;'I 

5'I'U6263 
S S 65HOO,O ~ 



BORDENTOWN TOWNSHIP 'S FIRE DISTRICT NO, I 
NOTES TO THE FINANCIAL STATEMENTS 

DECEM BER 3 1, 2013 

Note I: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The financial statements of the Board of Fire Commissioners (the "Board") of the Bordentown Township 
rire Distri ct No. I (the "District") have been prepared in confonnity with generally accepted accounting 
principles (GAAP) as applied to governmental un ils. The Governmental Accounting Standards Board 
(GAS B) is the accepted standard-setting body for establishing governmental accounting and financ ial 
reporting pri nciples. The more significant of the District's accounting policies are described below. 

In December 2010, GASB issued Statement No. 62, Codifiea/ion of Accounting and Financial Reporting 
Guidance Contained in Pre-November 30, 1989 FASB and AICPA Pronouncements. As a resu lt, thi s 
Statement incorporates into the GASB's authoritative literature certain accounting and financial reporting 
guidance by codifying all sources of generally accepted accounting principles for state and local 
governments into a single source. The adoption of the Codification, which became effective July 1,201 2, d id 
not have a significant effect on the financial statements. 

Effec tive December I, 2012 the District implemented the general provisions of GASB Statement No. 63, 
Financial Reporling of Deferred Outflows of Resources. Deferred Inflow of Resources and Net Position. 
This statement amends the net position reporting req uirements in GASB Statement No. 34 and other 
pronouncements by incorporati ng deferred outflows of resources and deferred inflows of resources into the 
definitions oflhe required components oflhe residual measure and by renaming that measure as net position, 
rather than net assets. The implementat ion ofGASB No. 63 did not have a signifi cant effect on the financial 
statements. 

In March 2012, GASB issued Statement No. 65 , /tems Previously Reported as Assets and Liabilities. The 
Statement establi shes accounting and financial reporting standards that reclassify, as deferred out fl ows of 
resources or deferred inflows of resources, certai n items that were previously reported as assets and li abilities 
and recognizes, as outflows of resources or inflows of resources, certain items that were previously reported 
as assets and liabilities. The implementation of GASB No. 65 did not have a significant effect on the 
financ ial statements. 

A. Reporting Entitv 

The Distri ct is an instrumentali ty of the State of New Jersey, establi shed to provide fire protection to a 
specific area of the Township of Bordentown. The Board of Fire Commissioners consists of elected officials 
and is responsible for the fi scal control of the District. 

The primary criterion for including activities within the District's reporting entity, as set forth in Sect ion 
2 100 of the GASB Codifi cat ion of Governmental Account ing and Financial Reoorting Standards, is the 
degree of oversight responsibility maintained by the District. Oversight responsibili ty includes financia l 
interdependency, selection of governing authority, designation of management, abili ty to significantly 
influence operations and accountability for fi scal mauers. The combined financial statements include all 
funds and account groups of the District over which the Board exercises operating contro l. The operat ions 
o f the District include a port ion of Bordentown Township . There were no additional entities required to be 



BORDENTOWN TOWNSHIP 'S FIRE DISTRICT NO, I 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 3 1, 2013 

Note I: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES- (Continued) 

included in the reporting entity under the criteria as described above, in the current fiscal year. Furthermore, 
the District is not includable in any other reporting entity on the basis of such criteria . 

B. Basic Financial Statements - Statement of Net Position and Statement of Activities 

The District's basic financial statements include co lumns to report government-wide (reporting the Distri ct 
as a whole) and fund financial statements (reporting the District's major funds) in lieu of separate financial 
statements. 

The focus of the governmental funds' measurement (in the fund statements) is upon determination of 
financial position and changes in financial position (sources, uses, and balances of financial resources) rather 
than upon net income. The following is a description of the governmental funds of the District: 

General Fund- The general fund is the general operating fund ofthe District and is used to account 
for all expendable financial resources except those required to be accounted for in another fund. 

Capital Projects Fund- The capital projects fund is used 10 account for all financial resources to be 
used for the acquisition and construction of capital facilities and other capital assets. 

1.11 the combined Governmental FundS/Statement of Net Position and the combined Statement of 
Governmental Funds Revenues, Expenditures and Changes in Fund Balances/Statement of Activities, the 
Statement of Net Position and the Statement of Activities co lumns are reported on a fu ll accrual , economic 
resource basis, which recogni zes all long-tenn assets and receivables as well as long-term debt and 
obligations. The District'S net position is reported in three parts: invested in capital assets, net of rel ated 
debt; restricted net position; and unrestricted net position. The District first utili zes restricted resources to 
finance qualifying activities. 

C. MC:'lsurement of Focus .• lnd Financial Statement Presentation 

The basis of accounting refe rs to the point at which revenues and expenditures/expenses are recognized in 
the accounts and are reported in the financia l statements. It relates to the timing of the measurements made 
regardless of the measurement focus applied. 

Accrual: 
In the combined financial statements, the Statement of Net Position co lumn and of the Statement of 
Activities co lumns, financial statements arc presented on the accrual basis of account ing. Revenues are 
recognized when earned and expenses are recognized when incurred. 

Modified Accrual : 
The modified accruals basis of accounting is used fo r measuring financial position and operating results of 
a ll governmental fund . Under the modified accnlal basis of accounting, revenues are recognized when they 



BORDENTOWN TOWNSH IP' S FIRE DISTRICT NO. I 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31. 2013 
Note I: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES- (Continued) 

become both measurable and available. "Measurable" means the amount of the transaction can be 
determined and "available" means collectible within the current period or soon enough thereafter to be used 
to pay liabilities of the current period. Expenditures are recognized in the account ing period in which the 
fund liabi li ty is incurred, except for principal and interest on long-term debt which are recorded when duc. 

Property Taxes: 
Ad Valorem (Property) Taxes are susceptible to accrual as under New Jersey Statute a municipality is 
required to remit to the di strict the entire balance of taxes in the amount voted upon or certified, prior to the 
end of the school year. The District records the entire approved tax levy as revenue (accrued) at the start of 
the fiscal year, since the revenue is both measurab le and avai lable. The District is entitled to receive moneys 
under the established paymem schedule and the unpaid amount is considered to be an "accounts 
receivable" 

D. Inventories and Prepaid Expenses 

The cost of inventory items and prepaid expenses are recorded as expenditures in the governmental fund 
types. In the enterprise fund , inventories are valued at cost, which approximates market, using the first~in , 

first~out (FIFO) method. 

E. Capital Assets 

Capital assets, which include property, plant, equipment and infrastructure assets, are reported in the 
applicable governmental columns in the financial statements. Capital assets are defined by the government 
as assets with an initial, individual cost of more than $5,000. Donated capital assets are valued at their 
estimated fa ir market va lue 011 the date received. 

Capi ta l assets are reflected as expenditures in the governmental fund. Capital outlays, which enhance the 
asset or significantly extend the useful life of the asset are considered improvements and are added to the 
asset's currently capitalized COSl. The cost of normal repairs and maintenance are not capitalized. 

Depreciation of all assets is provided using the straigl1t~line basis over the fo llowing estimated useful lives: 

Building & Building Improvements 
Fire Vehicles 
Machinery and Equipment 

F. Long-Term Obligations 

40 years 
20 years 
5 years 

Long~term debt and other long~term obligat ions arc reported as liabilities in the statement of net position. 
Bond premiums and discounts, as well as issuance costs, are deferred and amort ized over the life of the 
bonds using the effective interest method. Bonds payable are reported net of tile applicable bond premium 
or discount. Bond issuance costs are reported as expenses when incurred. 



BORDENTOWN TOWNSHI P'S FIRE DISTRICT NO. I 
NOTES TO THE FINANCIAL STATEM ENTS 

DECEMBER 31, 2013 

Note I: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

In the fund financial statements, governmental fund types recognize bond premiums and di scounts, as we ll 
as bond insurance costs, during the current period. The face amount of debt issued is reported as other 
financing sources. Premiums rece ived on debt issuances are reported as other financing sources while 
discounts on debt issuances are reported as other financing issues. Issuance costs, whether or not withheld 
from the actual debt proceeds received, are reported as debt service expenditures. 

G. Net Position 

Net position represents the di fference between (a) assets and deferred outflows of resources and (b) liabilities 
and deferred inflows of resources. Net position invested in capital assets, net of related debt consists of 
cap ital assets, net of accumulated depreciation, reduced by the outstandi ng balances of any borrowings used 
for the acquisition construct ion or improvement of those assets. Assets restricted for capital projects include 
unex pended bond proceeds reduced by an equal amount of debt outstanding. Net position is reported as 
restricted when there are limitations imposed on their use either through the enabli ng legislation adopted by 
the District or through ex ternal restrictions imposed by creditors, grantors or laws or regulations of other 
governments. 

H. Fund Balance 

Fund balance is divided into five classi ficat ions based primari ly on the extent to which the Distri ct is bound 
to observe constraints imposed upon the use of the resources in the governmental funds. The classifications 
are as follows: 

Nonspendable - The nonspendable fund ba lance category includes amounts that cannot be spent 
because they are not in spendable form, or lega lly or contractually required to be maintained intact. The 
"not in spendable form" criterion includes items that are not expected to be converted to cash. It a lso 
includes the long~term amount of interfund loans. 

Restricted - Fund balance is reported as restricted when constraints placed on the use of resources are 
either externally imposed by creditors (such as through debt covenants), grantors, contributors, or laws 
or regulations of other governments or is imposed by law through constitutional provisions or enabling 
legislation. 

The term "enabling legislation" means legislation that authori zes a government to assess, levy, charge, 
or otherwise mandate payment of resources from external resource providers and includes a legally 
enforceable requirement that those resources be used only for the specific purposes defined in the 
legislat ion. Legal enforceability means that the government can be compelled by an external party~such 

as c itizens, public interest groups, or the jUdiciary to use resources created by enabling legislation onl y 
fo r the purposes specified by the legislation. 
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NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31, 2013 

Note I: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Appropriation reserves represent unexpended balances of appropriations, except for amounts, which 
may be canceled by the governing body. Appropriation reserves are restricted, until lapsed at the 
close of the succeeding year to meet specific claims, commitments or contracts incurred during the 
preceding fiscal year. In the statement of net position, appropriation reserves are legally imposed 
restrictions. 

Committed ~ The committed fund balance classification includes amounts that can be used only for the 
specific purposes imposed by formal action (resolution) of Board of Fire Commissioners. Those 
committed amounts cannot be used for any other purpose unless Board of Fire Commissioners removes 
or changes the specified use by taking the same type of action (resolution) it employed to previously 
commit those amounts. In contrast to fund balance that is restricted by enabling legislation, the 
committed fund balance classi fication may be redeployed for other purposes with appropriate due 
process. Constraints imposed on the use of committed amounts are imposed by the Board of Fire 
Commissioners, separate fTom the authorization to raise the underlying revenue; therefore, compliance 
with these constraints are not considered to be legall y enforceable. Committed fund balance also 
incorporates contractual obligations to thc extent that existing resources in the fund have been 
specifically committed for use in satisfying those contractual requirements. 

Assigned - Amounts in the assigned fund balance classification are intended to be used by the District 
for specific purposes but do not meet the criteria (0 be classified as restricted or committed. In 
govenunental funds other than the General Fund, assigned fund balance represents the remaining 
amount that is not restricted or committed. In the General Fund, assigned amounts represent intended 
uses established by the Board of Fire Commissioners or a District official de legated that authori ty by 
resolution or policy of the Board. 

J. Budgets/Budgetary Control 

Annual appropriated budgets are prepared each year. The budgets are submitted to the Division of Local 
Government Services and are voted upon at the annual eJection on the third Saturday in February. Budgets 
are prepared in accordance with statute, which does not differ significant ly from budgets prepared in 
accordance with GAAP. Limited budget amendments may be made during the last two months of the year 
with Board approva l. 

.1. Encumbrances 

Under encumbrance accounting purchase orders, contracts and other commitments for the expenditure of 
resources are recorded to reserve a portion or the applicable appropriation. Open encumbrances in 
governmental funds are reported as reservations of fund balances at fiscal year end as they do not constitute 
expendi tures or liabi lities, bUl rather commitments related to unperformed contracts for goods and seTVices. 

The encumbered appropriation authority carries over into the next fiscal year as appropriation reserves. An 
entry wi ll be made at the beginning of the nex t fi scal year to increase the appropriation reflected in the 
certifi ed budget by the outstanding encumbrance amount as of the current fi scal year end. 



BORDENTOWN TOWNSHIP'S FIRE DISTRICT NO. I 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 3 1. 2013 

Note 2: CASH AND CASH EQUIVALENTS AND INVESTMENTS 

Cash and cash equivalents includes amounts on deposit, certificates of deposit and short tenn investments 
with original maturities of three months or less. 
Investments are stated at fai r value. 

New Jersey municipal units are required by NJ.S.A. 40A: 5-14 to deposit public funds in a bank or trust 
company having its place of business in the State ofNcw Jersey and organized under the laws ofthe United 
Slates or orlhe State of New Jersey or the New Jersey Cash Management Fund. N.1.S.A. 40A:5-15.! 
provides a li st of securit ies, which may be purchased by New Jersey lllunicipal units. 

The District deposits il s funds in public depositories protected rrom loss under the provisions of the 
Governmenta l Unit Deposit Protection Act ("GUDPA"). GUDPA was enacted in 1970 to protect 
Governmental Units from a loss of funds on deposit with a failed banking institution in New Jersey. The 
law requires governmental units to deposit public funds only in public depositories located in New Jersey, 
where the funds arc secured in accordance with the Act. 

Public funds are defined as the funds of any govenunent unit. Public depositories include Savings and Loan 
Inst itutions, banks (both State and National Banks) and savings banks where deposits of which are federa lly 
insured. All public depositories must pledge co llateral, having a market value of 5% of the average daily 
balance of collected public funds, to secure the deposits of governmenta l units. If a public depository fa il s, 
the collateral it has pledged, plus the collateral of all other public depositories is available to pay the full 
amount of thei r deposits to the government units. 

As of December 31, 2013, cash and cash equivalents and investments of the District consisted of the 
fol lowing: 

Demand and Time Deposits 
Cash Held by Fisca l Agent 

Cash and Cash 
Equivalents 

$ 208,893 
6,923 

$ 215,816 

Investments 

$ 

$ 

Total 
$ 208,893 

6,923 

$ 215,816 

Custodial Credit Risk Related to Deposits - Custodial credit risk is the risk that, in the event of bank 
failure, the Distri ct's deposits might not be recovered. The District does not have a deposit policy for 
custodial credit ri sk; however, the District's deposits do not normally exceed FDIC protected amounts. 

The carrying amount of the District's deposits with financial inst itutions at December 31,2013 was $215,816 
and the bank balance was $2 16,416. The bank balance was fully covered by federa l depository insurance. 

In/erest Rate Risk: Interest rate is the risk that changes in interest rates wi ll adversely affect the fair value of 
an investment. The District does not have a fonnal investment policy that limits investment maturities as 
a means of manag ing its exposure; however, investments are matched with anticipated cash flows to 
minimize interest rate risk , when funds are invested. 



BORDENTOWN TOWNSHIP FIRE DISTRICT NO. I 
NOTES TO THE FINANCIAL STATEMENTS 

DECEMBER 31. 2013 

Note 2: CASH AND CASH EQUIVALENTS AND INVESTMENTS (Conlinued) 

Credir Risk: Credit ri sk is the risk that an issuer or other counterparty to an investment will not fulfill its 
ob ligations. The District has no policy on credit ri sk. 

Concentration ofCredil Risk: The District places no limit on the amount that may be invested in anyone 
Issuer. 

Nole 3: CAPITAL ASSETS 

The fo llowing is a summarization of the changes in capital assets by source for the yearendcd December 31, 
20 13: 

Land 
Building & Bui lding lmprov. 
Vehicles 

Equipment 

Total Capital Assets 

Less Accumulated 
Depreciation ror; 

Bui ld/Veh/Equip 

Capital Assets, Net 

Note 4: LONG-TERM DEBT 

Balance 
12/31/ 12 

13,300 
422,817 

1,216,850 
22,720 

1.675,687 

(980,272) 

695.415 

Primary Government 

Addi tions Disposals 

(69,691) 

(69,69 1) 

Balance 
12/311 13 

13,300 
422,817 

1,216,850 
72,720 

1,675,687 

(1,049,963) 

625,724 

During the fiscal year ended December 31, 2013 the following changes occurred in liabili ties reported in 
long-tenn debt: 

Capital Lease: 

2006 E- I Puma Pumper 

Total 

Balance 
12/3 1/ 12 

$ 205,927 

S 205,927 

Increased Retired 

$ $ 41,540 

$ $ 41.540 

Balance 
12/3 1113 

$ 164,3 87 

$ 164.387 

Amount Due 
Within One Year 

$ 43,362 

$ 43 ,362 

In accordance with the provisions of the 2006 lease, payments are made monthly and finall y mature July 
1,2017. 
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DECEMBER 3 1. 20 13 

Note 4: LONG-TERM OEST - (Continued) 

Future minimum lease payments a long with the present value of the minimum lease payments as of 
December 31, 20 13 are: 

December 3 1 , 

201 4 

20 15 

2016 

2017 

Tota l Minimum Lease Payment 

Less: Amount Representing Interest 

Presen t Va lue of Lease Payment 

2006 

49,582.44 

49,582.44 

49,582.44 

28,923.09 

177,670.41 

13,283.56 

164,386.85 

As of December 3 1, 20 13 the District had no authorized but not issued bonds. 

Note 5: PENSION I' LAN 

Employees of the Fire District arc enrolled in one of two cost sharing multiple-employer public employee 
retirement systems: the Public Employee's Ret irement System (PERS) or the Police and Firemen's 
Ret irement System (PFRS). These two plans arc sponsored and administered by the State of New Jersey. 

Public Employee's Retirement System (PERS) -estab li shed in January 1955, under the provisions of 
NJ.S.A. 43: 15A to provide coverage including post-retirement health care to substantially all fu ll time 
employees of the State or any county, municipality, school district or public agency provided the employee is 
not a member of another State-administered retirement system. 

Membership is mandatory for such employees and vesting occurs after 8 to 10 years of service for pension 
benefits and 25 years for post-retirement health care coverage. 

Poli ce and Firemen's Retirement System (PFRS) - establi shed in June 1944, under the provisions ofNJ .S.A. 
43: 16A to provide coverage to substantially all ful l time county and municipal police or firemen 
and State firemen appointed after June 30, 1944. Membershi p is mandatory for such employees with vesting 
occurri ng after 10 years of membership. 
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Note 5: PENSION PLAN (Continued) 

The State of New Jersey, Department of Treasury, Division of Pensions and Benefits, issues publicly 
availab le li nancia l report s that include the financial statements and required supplementary infonnation of 
each orthe above systems, funds, and trust. The financial reports may be obtained by writing to the State of 
New Jersey, Department orthe Treasury, Division of Pension and Benefits, P.O. Box 295, Trenton, New 
Jersey 08625-0295. 

Funding Policy 

Contribution Requirements 
The contribution policy is set by New Jersey State Statutes and, in most retirement systems, contributions are 
required by act ive members and contribut ing employers. Plan member and employer contributions may be 
amended Slate of New Jersey legislation. The various pension funds provide for employee contributions 
based on percentages ranging from 3.00 percent to 8.50 percent of employee's annual compensation, as 
defined. Employers are required to contribute at an actuarially detennined rate in both PERS and PFRS. 

The act uaria lly detennined employer contribution includes funding for cost·of.living adjustments and non· 
contributory death benefits in the PERS and PFRS. In PERS, the employer contribution includes funding for 
post-ret irement medical premiums. 

The Fire District's contributions for the last three calendar years were as fo llows: 
PERS PFRS 

Employer Percent of Employer Percent of 
Contributions Covered Contributions Covered 

Amount Parroll Amount Payroll 
2013 $ 1,962 11.02% $ 60, 126 25.07% 
20[2 $ 1,950 11.14% $ 52,999 21.74% 
2011 $ 1,934 11.05% $ 54,601 23.26% 

Note 6: POST-RETIREMENT HEALTH BENEFIT 

Plan Descript ion: The Bordentown Township Fire District No.1 contributes to the State Health Benefits 
Program (SI·mp), a cost·sharing, multiple·employer defined benefit post·employment healthcare plan 
administered by the State of New Jersey Division of Pensions and Benefits. SHBP was established in 
1961 under N .J.S.A. 52: 14·17.25 el seq., to provide health benelits 10 State employees, retirees, and their 
dependents. Rules governing the operation and administrat ion of the program are found in Title 17, 
Chapter 9 of the New Jersey Administrative Code. SHBP provides medical, prescription drugs, mental 
health/substance abuse, and Medicare Part B reimbursement to ret irees and their covered dependents. 

The SI-IBP was extended to employees, retirees, and dependents of participating local public employers 
in 1964. Local employers must adopt a resolution to participate in the SI-IBP. The Bordentown 
Township fire District No. I does not have a resolution on file authorizing participation in the SHPB 's 
posH'etiremcnt benefi t program although it is the intention of the District to provide such benefits. Full· 
time employees who are at least 62 years of age and who have 15 total years of service with Bordentown 
Township Fire District No. I, or have 25 years of total years of service with Bordentown Township Fire 
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Note 6: POST-RETIREMENT HEALTH BENEFIT (Continued) 

District No. I will upon retirement from Bordentown Township fire District No.1 be entitled to full 
medical and dental coverage for by the District. !f the retiree is married, the coverage will cover the cost 
of "employee and spouse". 

The State Health Benefits Commission is the executive body established by statute to be responsible for 
the operation of the SHBP. The State of New Jersey Division of Pensions and Benefits issues a publicly 
available financial report that includes financial statements and required supplementary information for 
the SHBP. That report may be obtained by writing to: State of New Jersey Division of Pensions and 
Benefits, P.O. Box 295, Trenton, NJ 08625-0295 or by visiting their website at www.stale.nj.us/rreasurv/ 
pensi onsl uasb-4 3 -sepl2 00 8 . pd r. 

Funding Policy: Participating employers are contractually required to contribute based on the amowlt of 
premiums attributable to their retirees. Post-retirement medical benefits under the plan have been 
funded on a pay-as-you-go basis since 1994. Prior to 1994, medical benefits were funded on an actuarial 
basis. 

Contributions to pay for the health premiums of participating retirees in the SHBP will be billed to the 
Bordentown Township Fire District No. I on a monthly basis. 

The Bordentown Township Fire District No. I had no retirees entitled to post-retirement medical 
benefits [or the years ended December 3 1, 2013, 2012, and 2011. All SHBP contributions for the three 
years ended December 31,2013,20 12, and 20 11 were paid equal to the annually required amounts. 

Note 7: RISK MANAGEMENT 

The District is exposed to various risks ofloss related to torts ; theft of, damage to, and destruction of assets ; 
errors and omissions; inj uries to employees; and natural disasters. The District maintains commercial 
insurance for property, liability, and surety bonds. 
Property and Liability Insurance - The District maintains commercial insurance for property, liability, and 
surety bonds. 

Note 8: NEW JERSEY UNEMPLOYMENT COMPENSATION INSURANCE 

During 2003 the District chose to elect to cover its employees under the New Jersey Unemployment Trust 
Fund by the "contributions" method. Under this method, a contribution rate is established annually for the 
Fire District share of unemployment tax. This rate is based on cost experience [or all government 
employers. 

Note 9: FUND BALANCE 

The fund balance in the general fund at December 31, 2013 totaled $86,132. or that amount, $19,648 is 
restricted for appropriation reserves, $24,731 is assigned for future OPEB benefits, and $41,753 is 
unassigned. 
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April __, 2015 
 
 

The Commissioners of Fire District No. 1, 
  in the Township of Bordentown, 
  County of Burlington, New Jersey 
51 Groveville Road 
Yardville, New Jersey 
 

 RE: $1,960,000 THE COMMISSIONERS OF FIRE DISTRICT NO. 1, IN THE 
TOWNSHIP OF BORDENTOWN, COUNTY OF BURLINGTON, NEW 
JERSEY, GENERAL OBLIGATION BONDS, SERIES 2015    

 

Ladies and Gentlemen: 
 

 We have served as Bond Counsel in connection with the authorization, issuance, sale and 
delivery of the above-referenced obligations ("Bonds"), by The Commissioners of Fire District 
No. 1, in the Township of Bordentown, County of Burlington, New Jersey ("Board" when 
referring to the governing body and "Fire District" when referring to the legal entity governed by 
the Board). 
 

 The Bonds are being issued pursuant to:  (i) Title 40A, Chapter 14, Section 70 et seq., of the 
New Jersey Statutes, as amended and supplemented ("Fire District Law"); and (ii) a resolution duly 
adopted by the Board on March 12, 2015 ("Resolution"); and (iii) a Certificate of Determination 
and Award dated March 25, 2015 ("Award Certificate").  The Bonds are authorized by a proposal 
duly adopted by the Board on October 2, 2014 ("Proposal") and approved by the legal voters of 
the Fire District at the annual election held on December 13, 2014. 
 

 The Bonds are dated their date of delivery and mature on January 15 in each of the years 
and in the respective principal amounts set opposite each such year in the table below and bear 
interest at the rates per annum below, payable semi-annually on January 15 and July 15, 
commencing January 15, 2016, in each year until maturity or earlier redemption. 
 

Year Principal Amount Interest Rate Year Principal Amount Interest Rate 
2016 $70,000        % 2026 $100,000         % 
2017 75,000  2027 105,000  
2018 80,000  2028 110,000  
2019 85,000  2029 115,000  
2020 90,000  2030 120,000  
2021 95,000  2031 125,000  
2022 95,000  2032 130,000  
2023 95,000  2033 135,000  
2024 95,000  2034 140,000  
2025 100,000     
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in the Township of Bordentown, 

County of Burlington, New Jersey 
April __, 2015 
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 The Bonds are issuable in fully registered book-entry-only form without coupons and are 
subject to redemption prior to their stated maturity dates on the terms and conditions set forth 
therein. 
 
 The Bonds are being issued to provide funds that will be used to: (i) permanently finance 
the cost of the capital improvements set forth in the Proposal; and (ii) pay certain costs and 
expenses incidental to the issuance and delivery of the Bonds. 
 
 As the basis for the opinion set forth below, we have examined such matters of law as we 
have deemed necessary including, inter alia, the Constitution of the State of New Jersey, the 
Internal Revenue Code of 1986, as amended ("Code"), and the Fire District Law.  We have also 
examined such documents, certifications and instruments as we have deemed necessary including, 
without limitation, the Resolution, the Award Certificate, the representations and covenants of the 
Fire District given pursuant to the Code as set forth in the Certificate as to Nonarbitrage and 
Other Tax Matters ("Nonarbitrage Certificate"), and the other certifications, opinions and 
instruments listed in the closing agenda prepared in connection with the settlement for the 
Bonds. 
 
 In rendering the following opinion, we have relied upon the authenticity, truthfulness and 
completeness of all documents, instruments, certifications and opinions examined including, 
without limiting the generality of the foregoing, the Nonarbitrage Certificate. 
 
 Based upon and subject to the foregoing, we are of the following opinion: 
 
 1. The Bonds are legal, valid and binding obligations of the Fire District enforceable 
in accordance with the terms thereof, except to the extent that enforcement thereof may be limited 
by bankruptcy, insolvency, moratorium  or other laws or equitable principles affecting the 
enforcement of creditors' rights generally ("Creditors' Rights Limitations"). 
 
 2. For the payment of principal of and interest on the Bonds, the Fire District has the 
power and is obligated, to the extent payment is not otherwise provided, to levy ad valorem taxes 
upon all taxable real property within the Fire District without limitation as to rate or amount, 
except to the extent that enforcement thereof may be affected by Creditors' Rights Limitations. 
 
 3. Interest on the Bonds is not included for federal income tax purposes in the gross 
income of the owners thereof pursuant to Section 103 of the Code and is not a specific item of tax 
preference item under Section 57 of the Code for purposes of calculating the alternative minimum 
tax imposed on individuals and corporations pursuant to Section 55 of the Code. 
 
 The adjustment for "adjusted current earnings" set forth in Section 56(g) of the Code is 
required in determining a corporation's alternative minimum taxable income.  Alternative 
minimum taxable income is increased by seventy-five percent (75%) of the excess, if any, of the 
"adjusted current earnings" of a corporation over the alternative minimum taxable income 
(determined without regard to this adjustment or the alternative tax net operating loss deduction).   
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 Interest on tax-exempt obligations, including the Bonds, is not excludable in calculating 
certain corporation's "adjusted current earnings."  Accordingly, a portion of the interest on the 
Bonds received or accrued by a corporation that owns the Bonds is included in computing such 
corporation's alternative minimum taxable income for such year. 
 
 Section 884 of the Code imposes on certain foreign corporations a branch profits tax equal 
to thirty percent (30%) of the "dividend equivalent amount" for the taxable year.  Interest on the 
Bonds received or accrued by a foreign corporation subject to the branch profits tax may be 
included in computing the "dividend equivalent amount" of such corporation. 
 
 In addition, passive investment income, including interest on the Bonds, may be subject to 
federal income taxation under Section 1375 of the Code for any S corporation that has Subchapter 
C earnings and profits at the close of the taxable year if more than twenty-five percent (25%) of the 
gross receipts of such S corporation is passive investment income. 
 
 In rendering this opinion, we have assumed continuing compliance by the Fire District that 
it will comply with the applicable requirements of the Code, including requirements relating to, 
inter alia, the use and investment of proceeds of the Bonds and rebate to the United States Treasury 
of specified arbitrage earnings, if any, under Section 148(f) of the Code.  Failure of the Fire 
District to comply with such covenants could result in the interest on the Bonds being subject to 
federal income tax from the date of issue.  We have not undertaken to monitor compliance with 
such covenants or to advise any party as to changes in the law after the date hereof that may affect 
the tax-exempt status of the interest on the Bonds. 
 
 Ownership of the Bonds may result in collateral federal income tax consequences to certain 
taxpayers including, without limitation, certain holders of an interest in a financial asset 
securitization investment trust, property and casualty insurance companies, controlled foreign 
corporations, individual recipients of Social Security or Railroad Retirement benefits, individuals 
who otherwise qualify for the earned income credit, and to individuals and families that qualify for 
a premium assistance credit amount under Section 36B of the Code.  The Code denies the earned 
income credit to an individual who is otherwise eligible if the aggregate amount of disqualified 
income of the taxpayer for the taxable year exceeds certain limits set forth in Sections 32(i) and (j) 
of the Code.  Interest on the Bonds will constitute disqualified income for this purpose.  The Code 
also provides that the earned income credit is phased out if the modified adjusted gross income of 
the taxpayer exceeds certain amounts.  Interest on the Bonds is included in determining the 
modified adjusted gross income of the taxpayer.  Section 36B of the Code provides that the amount 
of the premium assistance credit amount is in part determined by household income.  Section 
36B(d) of the Code provides that household income consists of the "modified adjusted gross 
income" of the taxpayer and certain other individuals.  "Modified adjusted gross income" means 
adjusted gross income increased by certain amounts, including interest received or accrued by the 
taxpayer which is exempt from tax, such as the interest on the Bonds.   
 
 In addition, attention is called to the fact that Section 265(b)(1) of the Code eliminates the 
interest deduction otherwise allowable with respect to indebtedness deemed incurred by banks, 
thrift institutions and other financial institutions to purchase or to carry tax-exempt obligations 
acquired after August 7, 1986 other than "qualified tax-exempt obligations" as defined in Section 



 

The Commissioners of Fire District No. 1 
in the Township of Bordentown, 

County of Burlington, New Jersey 
April __, 2015 

Page 4
 

265(b)(3) of the Code.  The Fire District has designated the Bonds as "qualified tax-exempt 
obligations" for purposes of Section 265(b)(3) of the Code.  Eighty percent (80%) of the interest 
expense deemed incurred by banks, thrift institutions and other financial institutions to purchase or 
carry "qualified tax-exempt obligations" is deductible. 
 
 Owners of the Bonds should consult their own tax advisers as to the applicability and effect 
on their federal income taxes of the alternative minimum tax, the branch profits tax and the tax on 
passive investment income of S corporations, as well as the applicability and effect of any other 
collateral federal income tax consequences. 
 
 4. Interest on the Bonds and any gain from the sale thereof is not included in the gross 
income of the owners thereof under the New Jersey Gross Income Tax Act, as enacted and 
construed on the date hereof. 
 
 We express no opinion as to any matter not set forth in the numbered paragraphs above 
including, without limitation, any financial or other information which has been or may be supplied 
to purchasers of the Bonds. 
 
 The opinions expressed in the numbered paragraphs above are being rendered on the 
basis of federal law and the laws of the State of New Jersey, as presently enacted and construed, 
and we assume no responsibility to advise any party as to any changes in law or fact subsequent 
to the date hereof. 
 
 This is only an opinion letter and not a warranty or guaranty of the matters discussed 
above. 
 
 This letter is being provided solely for the benefit of the Fire District and may not be 
relied upon by any other person, party, firm or organization without our prior written consent. 
 
      Very truly yours, 
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CONTINUING DISCLOSURE AGREEMENT 
 
 THIS CONTINUING DISCLOSURE AGREEMENT ("Disclosure Agreement") is 
made on this ____ day of April, 2015 by and between The Commissioners of Fire District No. 1, 
in the Township of Bordentown, County of Burlington, New Jersey ("Fire District") and Phoenix 
Advisors, LLC, Bordentown, New Jersey ("Dissemination Agent").  This Disclosure Agreement is 
entered into in connection with the issuance and sale by the Fire District of its General Obligation 
Bonds, Series 2015, in the aggregate principal amount of $1,960,000 ("Bonds").   
 
 SECTION 1. Purpose of the Disclosure Agreement.  This Disclosure Agreement is 
being executed and delivered for the benefit of the holders and beneficial owners of the Bonds 
(collectively, the "Bondholders") and in compliance with the provisions of Rule 15c2-12(b)(5), 
promulgated by the Securities and Exchange Commission ("SEC") pursuant to the Securities 
Exchange Act of 1934 ("Exchange Act"), as it may be amended and supplemented from time to 
time, including administrative or judicial interpretations thereof, as it applies to the Bonds ("Rule"). 
 
 SECTION 2. Definitions.  Capitalized terms, not otherwise defined herein, shall, for 
purposes of this Disclosure Agreement, have the following meanings: 
 
 "Annual Report" shall mean the Fire District's Annual Report provided pursuant to, and 
as described in, Sections 3 and 4 of this Disclosure Agreement. 
 
 "Business Day" shall mean any day other than a Saturday, Sunday or a day on which the 
Fire District or the Dissemination Agent is authorized by law or contract to remain closed. 
 
 "Continuing Disclosure Information" shall mean:  (i) the Annual Report; (ii) any notice 
required to be filed with the National Repository pursuant to Section 5 hereof; and (iii) any notice 
of an event required to be filed with the National Repository pursuant to Section 3(c) hereof. 
 
 "EMMA" shall mean the Electronic Municipal Market Access System ("EMMA"), an 
internet based filing system created and maintained by the MSRB in accordance with the SEC 
Release, pursuant to which issuers of tax-exempt bonds, including the Bonds, and other filers on 
behalf of such issuers shall upload Continuing Disclosure Information to assist underwriters in 
complying with the Rule and to provide the general public with access to such Continuing 
Disclosure Information. 
 
 "MSRB" shall mean the Municipal Securities Rulemaking Board established pursuant to 
Section 15B(b)(1) of the Exchange Act. 
 
 "National Repository" shall mean the MSRB, through the internet facilities of EMMA, or 
any other public or private repository or entity that shall hereafter be designated by the SEC as a 
repository for purposes of the Rule. 
 
 "Opinion of Counsel" shall mean a written opinion of counsel expert in federal securities 
law acceptable to the Fire District. 
 
 "SEC Release" shall mean Release No. 34-59062, of the SEC, dated December 5, 2008. 
 



-2- 

 SECTION 3. Provision of Annual Report. 
 
 (a) The Fire District shall not later than 270 days after the end of its fiscal year 
(currently December 31) during which any of the Bonds remain Outstanding provide to the 
Dissemination Agent the Fire District's  Annual Report prepared for the preceding fiscal year of the 
Fire District.  Each Annual Report provided to the Dissemination Agent by the Fire District shall 
comply with the requirements of Section 4 of this Disclosure Agreement but may be submitted as a 
single document or as separate documents comprising a package and may cross-reference other 
information submitted to the National Repository.  Any and all items that must be included in the 
Annual Report may be incorporated by reference from other information that is available to the 
public on EMMA, or that has been filed with the SEC. 
 
 (b) The Dissemination Agent, promptly (within fifteen (15) Business Days) after 
receiving the Annual Report from the Fire District, shall submit the Annual Report received by it 
to the National Repository and thereafter shall file a written report with the Fire District certifying 
that the Annual Report has been provided pursuant to this Agreement, stating the date it was 
provided to the National Repository. 
 
 (c) If the Fire District fails to provide the Annual Report to the Dissemination Agent by 
the dates required in subsection (a) of this Section 3, the Dissemination Agent shall send a notice to 
the Fire District advising of such failure.  Whether or not such notice is given or received, if the 
Fire District thereafter fails to submit the Annual Report to the Dissemination Agent within fifteen 
(15) Business Days after the Annual Report was due pursuant to the provisions of subsection (a) of 
this Section 3, the Dissemination Agent shall promptly send a notice to the National Repository in 
substantially the form attached as Exhibit "A" hereto. 
 
 SECTION 4. Contents of Annual Report.  Annual Report shall mean:  (i) the Fire 
District's annual financial statements, substantially in the form set forth in Appendix B to the 
Official Statement, dated April __, 2015 (“Official Statement”), audited by an independent 
certified public accountant, provided that the annual audited financial statements of the Fire 
District may be submitted separately from the balance of the Annual Report and later than the date 
required in Section 3(a) hereof for the filing of the Annual Report if the annual audited financial 
statements are not available by that date, but only if the unaudited financial statements of the Fire 
District are included in the Annual Report; and (ii) the general financial information and operating 
data of the Fire District consistent with the information set forth in Appendix A to the Official 
Statement.  Each annual audited financial statements will conform to generally accepted 
accounting principles applicable to governmental units or will be prepared in accordance with the 
standards of the Governmental Accounting Standards Board and requirements of the New Jersey 
Department of Education as such principles, standards and requirements exist at the time of the 
filing of the particular annual audited financial statements. 
 
 SECTION 5. Reporting of Significant Events. 
 
 (a) This Section 5 shall govern the giving of notices of the occurrence of any of the 
following listed events ("Listed Events"): 
 
  (1) principal and interest payment delinquencies; 
  (2) non-payment related defaults, if material; 
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  (3) unscheduled draws on debt service reserves reflecting financial difficulties; 
  (4) unscheduled draws on credit enhancements reflecting financial difficulties; 
  (5) substitution of credit or liquidity providers or their failure to perform; 

 (6) adverse tax opinions, the issuance by the Internal Revenue Service of proposed or 
final determinations of taxability, Notices of Proposed Issue (IRS Form 5701-
TEB) or other material notices or determinations with respect to the tax status of 
the Bonds, or other material events affecting the tax status of the Bonds; 

  (7) modifications to the rights of Bondholders, if material; 
  (8) Bond calls (excluding mandatory sinking fund redemptions), if material, or tender 

offers; 
  (9) defeasances; 
 (10) release, substitution, or sale of property securing repayment of the Bonds, if 

material;  
 (11) rating changes; 
 (12) bankruptcy, insolvency, receivership or similar event of the obligated person; 

(13) the consummation of a merger, consolidation, or acquisition involving an 
obligated person or the sale of all or substantially all of the assets of the obligated 
person, other than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms, if 
material; and  

 (14) appointment of a successor or additional trustee or the change of name of a 
trustee, if material. 

 
 (b) The Fire District shall within ten (10) Business Days of the occurrence of any of the 
Listed Events, notify the Dissemination Agent in writing to report the event pursuant to subsection 
(c) of this Section 5.  In determining the materiality of a Listed Event specified clauses (2), (7), (8), 
(10), (13) or (14) of subsection (a) of this Section 5, the Fire District may, but shall not be required 
to, rely conclusively on an Opinion of Counsel. 
 
 (c) If the Dissemination Agent has been instructed by the Fire District to report the 
occurrence of a Listed Event, the Dissemination Agent shall file a notice of such occurrence with 
the National Repository within five (5) Business Days of the receipt of such instruction, with a 
copy of such notice provided by the Dissemination Agent to the Fire District. 
 
 SECTION 6. Termination of Disclosure Agreement.  This Disclosure Agreement shall 
terminate upon the defeasance, prior redemption or payment in full of all of the Bonds or when the 
Fire District is no longer an Obligated Person (as defined in the Rule) with respect to the Bonds. 
 
 SECTION 7. Amendment; Waiver.  Notwithstanding any other provision of this 
Disclosure Agreement, the Fire District and the Dissemination Agent may amend this Disclosure 
Agreement and any provision of this Disclosure Agreement may be waived, if such amendment or 
waiver (supported by an Opinion of Counsel) is:  (a) made in connection with a change in 
circumstances that arises from a change in legal requirements, change in law, or change in the 
identity, nature, or status of the Fire District, or type of business conducted; (b) the undertaking, as 
amended or waived, would have complied with the requirements of the Rule at the time of the 
primary offering of the Bonds, after taking into account any amendments or interpretations of the 
Rule, as well as any change in circumstances; and (c) the amendment or waiver does not materially 
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impair the interests of Bondholders.  The Fire District shall give notice of such amendment or 
waiver to this Disclosure Agreement to the Dissemination Agent and the Dissemination Agent 
shall file such notice with the National Repository. 
 
 SECTION 8. Additional Information.  Nothing in this Disclosure Agreement shall be 
deemed to prevent the Fire District from disseminating any other information, using the means of 
dissemination set forth in this Disclosure Agreement or any other means of communication, or 
including any other information in any Annual Report or notice of occurrence of a Listed Event, in 
addition to that which is required by this Disclosure Agreement.  If the Fire District chooses to 
include any information in any Annual Report or notice of occurrence of a Listed Event in addition 
to that which is specifically required by this Disclosure Agreement, it shall not have any obligation 
under this Disclosure Agreement to update such information or include it in any future Annual 
Report or notice of occurrence of a Listed Event. 
 
 SECTION 9.  Default and Remedies.  In the event of a failure of the Fire District to 
comply with any provision of this Disclosure Agreement, the Dissemination Agent or any 
Bondholder may (and, at the written request of Bondholders of at least twenty-five percent (25%) 
of the outstanding Bonds and provision of indemnity and security for expenses satisfactory to it, 
shall) take such actions as may be necessary and appropriate, including seeking mandamus or 
specific performance by court order, to cause the Fire District to comply with its obligations under 
this Disclosure Agreement.  The sole remedy under this Disclosure Agreement in the event of any 
failure of the Fire District to comply with this Disclosure Agreement shall be an action to compel 
performance.  A failure of the Fire District to comply with any provision of this Disclosure 
Agreement shall not be deemed to be a default under the Bonds. 
 
 SECTION 10.  Notices.  All notices and other communications required or permitted 
under this Disclosure Agreement shall be in writing and shall be deemed to have been duly given, 
made and received only when delivered (personally, by recognized national or regional courier 
service, or by other messenger, for delivery to the intended addressee) or when deposited in the 
United States mail, registered or certified mail, postage prepaid, return receipt requested, addressed 
as set forth below: 
 
    (i) If to the Fire District: 
 
     The Commissioners of Fire District No. 1, 
       in the Township of Bordentown, 
       County of Burlington, New Jersey 
     51 Groveville Road 
     Yardville, New Jersey 
     Attention:  John Kinsley, Chairman 
 

(ii) If to the Dissemination Agent: 
 

Phoenix Advisors, LLC 
4 West Park Street 
Bordentown,  New Jersey 08505 
Attention:  Compliance Department 
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 Any party may alter the address to which communications are to be sent by giving notice of 
such change of address in conformity with the provision of this Section 11 for the giving of notice. 
 
 SECTION 11. Beneficiaries.  This Disclosure Agreement shall inure solely to the benefit 
of the Fire District, the Dissemination Agent and the Bondholders and nothing herein contained 
shall confer any right upon any other person.   
 
 SECTION 12. Submission of Information to MSRB.  Any Continuing Disclosure 
Information filed with the MSRB in accordance with this Disclosure Agreement shall be in 
electronic format as shall be prescribed by the MSRB or such other format as the Rule may require 
or permit, and shall be accompanied by such identifying information as shall be prescribed by the 
MSRB or as may otherwise be required by the Rule. 
 
 SECTION 13.   Compensation.  The Fire District shall pay the Dissemination Agent from 
time to time reasonable compensation for all services rendered under this Disclosure Agreement, 
and also all reasonable expenses, charges, counsel fees and other disbursements, including those of 
its attorneys, agents and employees, incurred in and about the performance of its powers and duties 
under this Disclosure Agreement. 
 
 SECTION 14.   Successors and Assigns.  All of the covenants, promises and agreements 
contained in this Disclosure Agreement by or on behalf of the Fire District, or by or on behalf of 
the Dissemination Agent shall bind and inure to the benefit of their respective successors and 
assigns, whether so expressed or not. 
 
 SECTION 15.   Headings for Convenience Only.  The descriptive headings in this 
Disclosure Agreement are inserted for convenience of reference only and shall not control or affect 
the meaning or construction of any of the provisions hereof. 
 
 SECTION 16.   Counterparts.  This Disclosure Agreement may be executed in several 
counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. 
 
 SECTION 17.   Severability.  If any provision of this Disclosure Agreement, or the 
application of any such provision in any jurisdiction or to any person or circumstance, shall be held 
invalid or unenforceable, the remaining provisions of this Disclosure Agreement, or the application 
of such provision as is held invalid or unenforceable in jurisdictions or to persons or circumstances 
other than those in or as to which it is held invalid or unenforceable, shall not be affected thereby. 
 
 SECTION 18.   Governing Law.  This Disclosure Agreement shall be governed by and 
construed in accordance with the laws of the State of New Jersey. 
 
 

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK] 
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 IN WITNESS WHEREOF, the parties hereto have executed this Disclosure Agreement 
as of the date first above written. 
 

THE COMMISSIONERS OF FIRE DISTRICT NO. 1, 
IN THE TOWNSHIP OF BORDENTOWN, COUNTY 
OF BURLINGTON, NEW JERSEY 
 
 
By:          
       JOHN KINSLSEY, Chairman 
 
 

   PHOENIX ADVISORS, LLC, 
     as Dissemination Agent 

 
 
     By:         
           DAVID B. THOMPSON, Chief Executive Officer 
            



 
 

 

 EXHIBIT A 
 

NOTICE TO THE NATIONAL REPOSITORY OF 
FAILURE TO FILE AN ANNUAL REPORT 

 
 
 
Name of Issuer:  The Commissioners of Fire District No. 1, in the Township of Bordentown,  
     County of Burlington, New Jersey        
 
Name of Bond Issues Affected:   $1,960,000 General Obligation Bonds, Series 2015   
 
Date of Issuance of the Affected Bond Issue: April __, 2015       
 
 NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with 
respect to the above named Bond issue as required by Section 3 of the Continuing Disclosure 
Agreement, dated April __, 2015, between the Fire District and the Dissemination Agent.  [TO BE 
INCLUDED ONLY IF THE DISSEMINATION AGENT HAS BEEN ADVISED OF THE 
EXPECTED FILING DATE - The Issuer anticipates that such Annual Report will be filed by 
                                     ]. 
 
Dated: 
 
 
      PHOENIX ADVISORS, LLC, 
        Dissemination Agent 
 
 
cc: Fire District 
 
 


