
 
 
 
 
 
 
 
 
November 25, 2020 
 
 
MEMORANDUM TO PROSPECTIVE BIDDERS 
 
 
Re:   TOWN OF TRUMBULL, CONNECTICUT 
 $7,050,000 General Obligation Bond Anticipation Notes 
 
 

Dated: December 17, 2020 Date of Sale: Thursday, December 3, 2020 
Due: September 16, 2021 Time of Sale: 11:30 A.M. (Eastern Time) 
  

**Phone Number to Place Bid: (203) 878-4945** 
  
 
As per the Notice of Telephone Sale, proposals may be submitted by telephone on Thursday, 
December 3, 2020.  Please note that a representative of Phoenix Advisors, LLC will be available 
until 11:30 A.M. (Eastern Time) on the day of the sale to assist with telephone bids.  We ask that 
you submit your final bid by telephone at (203) 878-4945 no later than 11:30 A.M. on 
Thursday, December 3, 2020. 

 
The issue of notes is exempt from the provisions of Rule 15c2-12, as amended, of the Securities 
and Exchange Commission.  No Official Statement has been prepared by or on behalf of the Issuer 
for this sale. 
 
The General Purpose Financial Statements have been excerpted from the Annual Financial Report 
of The Town of Trumbull, Connecticut as of June 30, 2019. These excerpts are included in this 
package. Copies of the complete reports for June 30th are available upon request from Phoenix 
Advisors, LLC, Attention: Matthew A. Spoerndle, Senior Managing Director, 53 River Street, 
Suite 1, Milford, Connecticut, telephone (203) 878-4945.  
 
We trust we may be of service. 
 
 
PHOENIX ADVISORS, LLC 
 



Telephone Sale Term Sheet 
 

$7,050,000 
General Obligation Bond Anticipation Notes 

Town of Trumbull, Connecticut 

Date of Sale: Thursday, December 3, 2020 at 11:30 A.M. (Eastern Time). 

Location of Sale: Office of Phoenix Advisors, LLC, 53 River Street, Milford, Connecticut 06460. 
Issuer: Town of Trumbull, Connecticut (the “Town”). 

Issue: $7,050,000 General Obligation Bond Anticipation Notes (the “Notes”). 
Dated Date: December 17, 2020 

Principal and Interest Due: At maturity on September 16, 2021 

Purpose: The Notes are being issued to finance a land acquisition. 

Denominations: $100,000 or whole multiples thereof, except one such note will include the odd $150,000. 

Redemption: The Notes are not subject to redemption prior to maturity. 

Security: The Notes will be general obligations of the Town and the Town will pledge its full faith and 
credit to the payment of principal of and interest on the Notes when due. 

Credit Rating: No application for a rating on this Note issue has been made to any credit rating agency. The 
Town has outstanding bond ratings from S&P Global of “AA+”,  Fitch Ratings of “AA+”  and 
Moody’s Investors Service of “Aa2”.  

Basis of Award: Lowest Net Interest Cost (NIC), as of dated date. 
Form of Legal Opinion and 
Tax Exemption: 

 
See “Bond Counsel Opinion” in the Notice of Telephone Sale. 

Bank Qualification: The Notes shall NOT be designated by the Town as qualified tax-exempt obligations under the 
provisions of Section 265(b) of the Internal Revenue Code of 1986, as amended, for purposes 
of the deduction by financial institutions for interest expense allocable to the Notes. 

Continuing Disclosure The Notes are being offered subject to the exemption of certain requirements under Rule 15c2-
12, as amended, of the Securities and Exchange Commission.  An Official Statement has not 
been prepared by or on behalf of the Issuer for this sale, nor does the Issuer intend to enter into 
a continuing disclosure agreement with respect to the Notes. 

Registrar, Transfer Agent, 
Certifying Agent and 
Paying Agent: 

U.S. Bank National Association of Hartford, Connecticut, CityPlace I, 185 Asylum Street, 27th 
Floor, Hartford, Connecticut 06103, unless the winning bidder is so designated.  See “Option 
for No Book Entry” in the Notice of Sale. 

Municipal Advisor: Phoenix Advisors, LLC of Milford, Connecticut will act as Municipal Advisor.  Telephone 
(203) 878-4945. 

Legal Opinion: Joseph Fasi LLC, of Hartford, Connecticut will act as Bond Counsel. 
Delivery and Payment: It is expected that delivery of the Notes in book-entry-only form will be made to The Depository 

Trust Company on or about December 17, 2020.  Delivery of the Notes will be made against 
payment in immediately available Federal Funds. 

Option for No Book Entry: A bidder for the Notes may request that the Notes be issued in the form of a single fully 
registered physical certificate in the par amount of the Notes, rather than in book-entry form 
through the facilities of DTC. See “Option for No Book Entry” in the Notice of Sale. 

Issuer Official: Questions concerning the Official Statement should be addressed to Ms. Maria T. Pires, 
Director of Finance, Trumbull Town Hall, 5866 Main Street, Trumbull, Connecticut 06611.  
Telephone (203) 452-5013 or Mr. Matthew A. Spoerndle, Senior Managing Director, Phoenix 
Advisors, LLC, 53 River Street, Milford, Connecticut, Telephone: (203) 878-4945. 



 
NOTICE OF SALE 

$7,050,000 
TOWN OF TRUMBULL, CONNECTICUT 

GENERAL OBLIGATION BOND ANTICIPATION NOTES 
 

The Town of Trumbull, Connecticut (the "Issuer"), will receive TELEPHONE 
PROPOSALS only until: 
 

11:30 A.M. (E.S.T.) 
Thursday, December 3, 2020 

 
at the Office of Phoenix Advisors, LLC, 53 River Street, Milford, Connecticut 06460, for the 
purchase of: 
 

$7,050,000 TOWN OF TRUMBULL 
GENERAL OBLIGATION BOND ANTICIPATION NOTES 

 
Dated:  December 17, 2020 
Due:  September 16, 2021 

 
NOT BANK QUALIFIED 

 
 Proposals may be submitted to Matthew A. Spoerndle, Senior Managing Director, 
Phoenix Advisors, LLC as Agent for the Issuer, at telephone no. (203) (878-4945). 
 

The Notes will be payable to the registered owner on the maturity date and are not subject 
to redemption prior to maturity.  They will be issued in the minimum denomination of $100,000 
or whole multiples thereof, except one such note will include the odd $50,000.  Denominations 
of less than $100,000 will not be made available.  They will bear interest (which interest shall 
be computed on the basis of a 360-day year consisting of twelve 30-day months) payable at 
maturity at the rate or rates per annum fixed in the proposal or proposals accepted for their 
purchase, which rates shall be in multiples of 1/100 of 1% per annum. 
 

Book-Entry/Denominations 
 

The Notes will be issued by means of a book-entry system with no physical distribution 
of note certificates made to the public, unless the no book-entry option is requested.  The 
Notes will be issued in registered form and one note certificate for each interest rate will be 
issued to The Depository Trust Company, New York, New York (DTC), registered in the name 
of its nominee, Cede & Co., and immobilized in their custody.  The book-entry system will 
evidence ownership of the Notes in the minimum principal amounts of $100,000, as described 
above, with transfers of ownership effected on the records of DTC and its participants pursuant 
to rules and procedures adopted by DTC and its participants.  The winning bidder or bidders, as a 
condition to delivery of the Notes, will be required to deposit the note certificates with DTC, 
registered in the name of Cede & Co.  Principal of and interest on the Notes will be payable by 



 

 

the Issuer or its agent in same-day funds to DTC or its nominee as registered owner of the Notes.  
Transfer of principal and interest payments to participants of DTC will be the responsibility of 
DTC; transfer of principal and interest payments to beneficial owners by participants of DTC 
will be the responsibility of such participants and other nominees of beneficial owners.  The 
Issuer will not be responsible or liable for payments by DTC to its participants or by DTC 
participants to beneficial owners or for maintaining, supervising or reviewing the records 
maintained by DTC, its participants or persons acting through such participants. 
 

Option For No Book-Entry 
 

A bidder for the Notes may request that the Notes be issued in the form of a single fully 
registered physical certificate in the par amount of the Notes, rather than in book-entry form 
through the facilities of DTC, provided the bid is for all of the Notes at the same interest rate, 
and the request is submitted with the bid.  A bidder for the Notes requesting that the Notes be 
issued in non-book-entry form may request that it be designated by the Town as the Certifying 
Agent, Registrar and Paying Agent for the Notes if it is a bank or trust company authorized to act 
in such capacity pursuant to the Connecticut General Statutes, and is a qualified public 
depository under Connecticut law.  The Town reserves the right to decline any request to issue 
the Notes in non-book-entry form, or to designate the winning bidder as Certifying Agent, 
Registrar and Paying Agent for the Notes, if it should determine, in its sole discretion, that 
issuing the Notes in such manner or with such designation is not in its best interests.  If the Notes 
are issued in non-book-entry form, they are non-transferable, and must be held to maturity by the 
winning bidder requesting the No Book-Entry option. 

 
Submitting Proposals 

 
Proposals for purchase may be submitted by telephone call only to the Issuer’s Agent as 

previously set forth.  In submitting a bid by telephonic means, the bidder accepts the terms and 
conditions of this Notice of Sale and agrees to be bound thereby and, further, such bidder accepts 
and understands the risk that its bid may not be received by the Issuer or may be received later 
than the time specified as the result of a failure in communications, including but not limited to a 
failure in telephonic communications, or the inability to reach the Agent by the time specified. 
 

Proposals for the purchase of said Notes will be transcribed by the Agent onto the form of 
proposal for purchase attached hereto.  A proposal may be for all or any part of the Notes but any 
proposal for a part must be for a minimum of $100,000, of principal amount per interest rate bid, 
or a whole multiple thereof, except that one such proposal for a part may include the odd 
$50,000, of principal amount per interest rate bid, and the total of all principal amounts bid shall 
not exceed $7,050,000.  No bid for less than par and accrued interest, if any, will be considered. 
 

Unless all bids are rejected the Notes will be awarded to the bidder or bidders offering to 
purchase the Notes at the lowest net interest cost, computed as to each interest rate stated by 
adding the total interest which will be paid at such rate and deducting therefrom the premium 
offered, if any.  As between proposals resulting in the same lowest net interest cost to the Issuer, 
the award will be made on the basis of the highest principal amount of the Notes specified.  The 



 

 

Issuer reserves the right to award to any bidder all or any part of the Notes bid for in his 
proposal.  If a bidder is awarded only a part of the Notes bid for in his proposal, any premium 
offered in such proposal will be proportionately reduced so that the resulting net interest cost to 
the Issuer with respect to the Notes awarded is the same as that contained in the bidder's proposal 
with respect to the entire amount bid, carried to four places. 
 

Any bid received after the time specified, as determined in the sole discretion of the 
Issuer, will not be reviewed or honored by the Issuer. 
 

Award 
 

The Notes will be awarded or all bids will be rejected promptly after the bid opening and 
not later than 4:00 P.M. (Hartford time) on December 3, 2020.  The right is reserved to reject any 
and all proposals and to waive any irregularity or informality with respect to any proposal. 
 

Legal Opinion 
 

The legality of the issue will be passed upon by Joseph Fasi LLC, Bond Counsel, of 
Hartford, Connecticut, and the winning bidder or bidders will be furnished with their opinion 
without charge. 
 

The Notes will be general obligations of the Issuer payable, unless paid from other 
sources, from ad valorem taxes which may be levied on all taxable property subject to taxation 
by the Issuer without limit as to rate or amount except as to classified property such as certified 
forest land taxable at a limited rate and dwelling houses of qualified elderly persons of low 
income or of qualified disabled persons taxable at limited amounts.  There was, however, no 
such certified forest land on the last completed grand list of the Issuer and under existing statutes 
the State of Connecticut is obligated to pay the Issuer the amount of tax revenue which the Issuer 
would have received except for the limitation upon its power to tax such dwelling houses. 
 

The legal opinion will further state that, under existing statutes and court decisions 
interest on the Notes (i) is excludable from gross income of the owners thereof for purposes of 
Federal income taxation pursuant to Section 103 of the Internal Revenue Code of 1986, as 
amended (the "Code"), and (ii) is not a specific preference item for purposes of the Federal 
alternative minimum tax. 

 
Under existing statutes, the interest on the Notes is excluded from Connecticut taxable 

income for purposes of the Connecticut income tax on individuals, trusts and estates, and is 
excluded from amounts on which the net Connecticut minimum tax is based in the case of 
individuals, trusts and estates required to pay Federal alternative minimum tax. 

 
In rendering the legal opinion, Joseph Fasi LLC will rely upon and assume the material 

accuracy of the representations and statements of expectation contained in the Tax Regulatory 
Agreement entered into by the Issuer for the benefit of the owners of the Notes, and further, will 



 

 

assume continuing compliance by the Issuer with the covenants and procedures set forth in such 
Tax Regulatory Agreement. 
 

No opinion regarding any other Federal or State tax consequences of ownership or 
disposition of, or receipt of interest on, the Notes will be expressed. 
 

See “Form of Opinion of Bond Counsel and Tax Matters” herein. 
 

Issue Price Establishment and Certification 
 
By submitting a bid each bidder agrees and is obligated to provide to the Issuer prior to 

closing an Issue Price Certificate in accordance with this Notice of Sale. 
 
10% Sales Test or Hold-the-Offering-Price Rule to Apply if Competitive Sale 

Requirements are Not Satisfied 
 
Summary:  To establish issue price the Issuer expects the sale of the Notes to qualify 

under the competitive sale provisions of Treasury Regulation Section 1.148-1(f)(3)(i) and to 
establish the issue price pursuant to the competitive sale regulations. 

 
In the event, in the opinion of Bond Counsel, the competitive sale regulations are not 

satisfied either the general rule of Treasury Regulation Section 1.148-1(f)(2) establishing the 
issue price as the first price at which 10% of each maturity is sold to the public (“General Rule”), 
or, the Hold-the-Offering-Price Rule, will apply.  The winning bidder will communicate in 
writing to the Issuer the Issue Price Rule to be applied to the Notes before the close of business 
on the date of the sale.  If no selection is made the Hold-the-Price Rule will apply. 

 
Bids will not be subject to cancellation in the event that the competitive sale requirements 

are not satisfied. 
 
This Summary is qualified by the Terms of Issue Price Establishment and Certification of 

this Notice of Sale as follows: 
 
Establishment of Issue Price:  The winning bidder shall assist the Issuer in establishing 

the issue price of the Notes and shall execute and deliver to the Issuer at Closing an “issue price” 
or similar certificate setting forth the reasonably expected initial offering price to the public or 
the sales price or prices of the Notes, together with the supporting pricing wires or equivalent 
communications, in the form attached hereto as Notice of Sale Exhibits A-1 or A-2 (depending 
on the method of issue price determination). 

 
All actions to be taken by the Issuer under this notice of sale to establish the issue price of 

the Notes may be taken on behalf of the Issuer by its Municipal Advisor.  Any notice or report to 
be provided to the Issuer shall be provided to the Issuer’s Bond Counsel. 

 



 

 

Competitive Sale:  The Issuer intends that the provisions of Treasury Regulation Section 
1.148-1(f)(3)(i) (defining “competitive sale” for purposes of establishing the issue price of the 
Notes) will apply to the initial sale of the Notes (the “competitive sale requirements”) because: 

 
(i) the Issuer shall disseminate this Notice of Sale to potential underwriters in 

a manner that is reasonably designed to reach potential underwriters; 
 

(ii) all bidders shall have an equal opportunity to bid; 
 

(iii) the Issuer may receive bids from at least three underwriters of municipal 
notes who have established industry reputations for underwriting new 
issuances of municipal notes; and 
 

(iv) the Issuer anticipates awarding the sale of the Notes to the bidder who 
submits a firm offer to purchase the Notes at the highest price (or lowest 
interest cost), as set forth in this Notice of Sale. 
 

Any bid submitted pursuant to this Notice of Sale shall be considered a firm offer for the 
purchase of the Notes, as specified in the bid, and by submitting a bid, a bidder is representing 
that it has an established industry reputation for underwriting new issuances of municipal bonds. 

 
Failure to Meet Competitive Sale Requirements:  In the event that the competitive sale 

regulations are not satisfied, the Issuer shall so advise the winning bidder.  Bids will not be 
subject to cancellation in the event that the competitive sale requirements are not satisfied.  
Bidders should prepare their bids on the assumption that the Notes will be subject to either the 
10% Rule or the Hold-the-Offering-Price Rule in order to establish the issue price of the Notes. 

 
If the Competitive Sale Rule requests are not met, the winning bidder will notify the 

Municipal Advisor and Bond Counsel in writing before 5:00 P.M. (Hartford time) on the day of 
the award of the Issue Price Rule to be applied to each maturity of the Notes.  Failure to do so 
will result in application of the Hold-the-Offering-Price Rule. 

 
By submitting a bid, each bidder confirms that:  (i) any agreement among underwriters, 

any selling group agreement and each retail distribution agreement (to which the bidder is a 
party) relating to the initial sale of the Notes to the public, together with the related pricing wires, 
contains or will contain language obligating each underwriter, each dealer who is a member of 
the selling group, and each broker-dealer that is a party to such retail distribution agreement, as 
applicable, to report the prices at which it sells to the public the unsold Notes allotted to it until it 
is notified by the winning bidder that either the 10% test has been satisfied as to the Notes or all 
Notes have been sold to the public, if and for so long as directed by the winning bidder and as set 
forth in the related pricing wires, and (ii) any agreement among underwriters relating to the 
initial sale of the Notes to the public, together with the related pricing wires, contains or will 
contain language obligating each underwriter that is a party to a retail distribution agreement to 
be employed in connection with the initial sale of the Notes to the public to require each broker-
dealer that is a party to such retail distribution agreement to report the prices at which it sells to 



 

 

the public the unsold Notes allotted to it until it is notified by the winning bidder or such 
underwriter that either the 10% test has been satisfied as to the Notes or all Notes have been sold 
to the public, if and for so long as directed by the winning bidder or such underwriter and as set 
forth in the related pricing wires. 

 
Sales of any Notes to any person that is a related party to an underwriter shall not 

constitute sales to the public for purposes of this Notice of Sale.  Further, for purposes of this 
Notice of Sale: 

 
(i) “public” means any person other than an underwriter or a related party, 
 
(ii) “underwriter” means (A) any person that agrees pursuant to a written 

contract with the Issuer (or with the lead underwriter to form an 
underwriting syndicate) to participate in the initial sale of the Notes to the 
public and (B) any person that agrees pursuant to a written contract 
directly or indirectly with a person described in clause (A) to participate in 
the initial sale of the Notes to the public (including a member of a selling 
group or a party to a retail distribution agreement participating in the 
initial sale of the Notes to the public), 

 
(iii) a purchaser of any of the Notes is a “related party” to an underwriter if the 

underwriter and the purchaser are subject, directly or indirectly, to (i) at 
least 50% common ownership of the voting power or the total value of 
their stock, if both entities are corporations (including direct ownership by 
one corporation of another), (ii) more than 50% common ownership of 
their capital interests or profits interests, if both entities are partnerships 
(including direct ownership by one partnership of another), or (iii) more 
than 50% common ownership of the value of the outstanding stock of the 
corporation or the capital interests or profit interests of the partnership, as 
applicable, if one entity is a corporation and the other entity is a 
partnership (including direct ownership of the applicable stock or interests 
by one entity of the other), and 

 
(iv) “sale date” means the date that the Notes are awarded by the Issuer to the 

winning bidder. 
 

No Book-Entry Issue Price Certification.  In the event the no book-entry option is 
selected the issue price certificate will provide that the winner bidder will hold the Notes in its 
own portfolio without distribution to the public. 
 

Documentation to Winning Bidders 
 

In addition to Bond Counsel’s opinion, the winning bidder or bidders will also be 
furnished with a Signature and No Litigation Certificate, and a Receipt of payment satisfactory 
in form to said firm. 



 

 

 
Certifying/Paying Agent 

 
The Notes will be certified by U.S. Bank National Association, unless the no book-entry 

option is chosen and the winning bidder elects pursuant to this Notice of Sale to be the Certifying 
Agent, Registrar and Paying Agent. 

 
 

Bank Qualification 
 

The Notes shall NOT be designated by the Issuer as qualified tax exempt obligations 
under the provisions of Section 265(b) of the Code for purposes of the deduction by financial 
institutions for interest expenses allocable to the Notes. 
 

Official Statement/Continuing Disclosure 
 

The notes are being offered subject to the exemption of certain requirements under Rule 
15c2-12, as amended, of the Securities and Exchange Commission.  An Official Statement has 
not been prepared by or on behalf of the Issuer for this sale, nor does the Issuer intend to enter 
into a continuing disclosure agreement with respect to the notes. 
 

Delivery and Payment 
 

The Notes will be delivered to DTC or its Agent via “Fast” on or about December 17, 
2020.  The deposit of the Notes with DTC under a book-entry system requires the assignment of 
CUSIP numbers prior to delivery.  The Issuer assumes no responsibility for any CUSIP Service 
Bureau charge or other charge that may be imposed for the assignment of such numbers, which 
charges shall be the responsibility of and shall be paid for by the purchaser.  The Issuer’s 
Municipal Advisor will apply for CUSIP numbers in accordance with MSRB Rule G-34.  The 
Issuer will not be responsible for any delay occasioned by the inability to deposit the Notes with 
DTC due to the failure of the Issuer’s Municipal Advisor to obtain such numbers and to supply 
them to the Issuer in a timely manner, the purchaser’s failure to pay CUSIP charges or any other 
CUSIP assignment failure or delay. 

 
If the no book-entry option is chosen the Notes will be delivered to the winning bidder, 

and a CUSIP number will not be required. 
 
The purchase price must be paid in Federal Funds. 

 
More Information 

 
More information regarding this issue and the Issuer, and bid forms may be obtained 

from the undersigned or from Matthew A. Spoerndle, Senior Managing Director, Phoenix 
Advisors, LLC, 53 River Street, Suite 1, Milford, Connecticut 06460, (203) 878-4945. 
 



 

 

 
____________________________________ 
Vicki A. Tesoro 
First Selectman 

 
 

____________________________________ 
Anthony Musto 
Town Treasurer 

 
 

____________________________________ 
Maria T. Pires 
Director of Finance 

 
November 25, 2020 
 

(See attached for form of Proposal for Purchase) 
 



 
PROPOSAL FOR NOTES 

ONLY Telephone Proposals Accepted 
 December 3, 2020 
Vicki A. Tesoro, First Selectman 
Anthony Musto, Town Treasurer 
Maria T. Pires, Director of Finance 
Town of Trumbull 
c/o Office of Phoenix Advisors, LLC 
53 River Street, Milford, Connecticut 06460 
 
Ladies and Gentlemen: 
 

Subject to the provisions of the Notice of Sale dated November 25, 2020, which Notice is made a part of this proposal, we 
offer to purchase the indicated principal amount of $7,050,000 of Town of Trumbull, Connecticut General Obligation Bond 
Anticipation Notes and to pay therefor par and accrued interest, if any, to the date of delivery, and pay the premium specified below, if 
any (and we provide our computations of net interest cost carried to four decimals and made as provided in the above-mentioned 
Notice of Sale, but not constituting any part of the foregoing proposal) as follows: 
 
Principal amount  _______________ _________________% 

Stated interest rate _______________  Percent Net Interest Cost 

Premium  _______________  (Four Decimals) 

 

Principal amount  _______________ _________________% 

Stated interest rate _______________  Percent Net Interest Cost 

Premium  _______________  (Four Decimals) 

 

Principal amount  _______________ _________________% 

Stated interest rate _______________  Percent Net Interest Cost 

Premium  _______________  (Four Decimals) 

 

Principal amount  _______________ _________________% 

Stated interest rate _______________  Percent Net Interest Cost 

Premium  _______________  (Four Decimals) 
The undersigned hereby agrees to accept delivery of and make payment for the indicated principal amount of Notes in 

Federal Funds on the date of the Notes or as soon thereafter (but no later than 30 days thereafter) as such Notes may be prepared and 
ready for delivery by the Issuer. 
 
_______________________________  ______________________________________ 
(Name of Bidder)     (Mailing Address) 
      ______________________________________ 
      (Telephone Number) 
_______________________________  ______________________________________ 
(Authorized Signature)     (Facsimile Number) 
 
 
 We request that the Notes be issued in non-book-entry form, and be registered in the name of the bidder, as provided in the Notice 
of Sale. 
 Only if submitting request that Notes not be issued in book-entry form:  We request to be designated as the Certifying Agent, 
Registrar and Paying Agent for the Notes, as provided in the Notice of Sale. 



 

 

NOTICE OF SALE EXHIBIT A-1 
 

COMPETITIVE SALE 
ISSUE PRICE CERTIFICATE 

 
$7,050,000 TOWN OF TRUMBULL, CONNECTICUT 

GENERAL OBLIGATION BOND ANTICIPATION NOTES 
Delivery Date:  December 17, 2020 

Single Maturity Date:  September 16, 2021 
 
 

The undersigned, on behalf of [NAME OF UNDERWRITER/REPRESENTATIVE] ( 
[“[SHORT NAME OF UNDERWRITER]”)][the “Representative”)][, on behalf of itself and 
[NAMES OF OTHER UNDERWRITERS] (together, the “Underwriting Group”),] hereby 
certifies as set forth below with respect to the sale of the above-captioned obligations (the 
“Notes”). 

 
1. Reasonably Expected Initial Offering Price. (a) As of the Sale Date, the reasonably 

expected initial offering prices of the Notes to the Public by [SHORT NAME OF 
UNDERWRITER] are the prices listed in Schedule A (the “Expected Offering Prices”) attached 
hereto. The Expected Offering Prices are the prices for the Notes used by [SHORT NAME OF 
UNDERWRITER] in formulating its bid to purchase the Notes. Attached as Schedule B is a true 
and correct copy of the bid provided by [SHORT NAME OF UNDERWRITER] to purchase the 
Notes. (b) [SHORT NAME OF UNDERWRITER] was not given the opportunity to review other 
bids prior to submitting its bid. (c) The bid submitted by [SHORT NAME OF UNDERWRITER] 
constituted a firm offer to purchase the Notes in accordance with the specified written terms 
contained in the Notice of Sale published by the Issuer. 

 
2. [SHORT NAME OF UNDERWRITER] believes it has an established industry 

reputation for underwriting new issuances of municipal notes. 
 
3. Defined Terms. (a) Maturity means the Notes which all have the same maturity date 

and credit and payment terms. Notes with different stated interest rates are treated as separate 
Maturities. (b) Public means any person (including an individual, trust, estate, partnership, 
association, company, or corporation) other than an Underwriter or a related party to an 
Underwriter. The term “related party” for purposes of this certificate generally means any two or 
more persons who have greater than 50 percent common ownership, directly or indirectly. (c) 
Sale Date means the first day on which there is a binding contract in writing for the sale of the 
Notes. The Sale Date of the Notes is Thursday, December 3, 2020. (d) Underwriter means (i) 
any person that agrees pursuant to a written contract with the Issuer (or with the lead underwriter 
to form an underwriting syndicate, including the Underwriter Group Members) to participate in 
the initial sale of the Notes to the Public, and (ii) any person that agrees pursuant to a written 
contract directly or indirectly with a person described in clause (i) of this paragraph to participate 
in the initial sale of the Notes to the Public (including a member of a selling group or a party to a 
retail distribution agreement participating in the initial sale of the Notes to the Public). 



 

 

The representations set forth in this certificate are limited to factual matters only.  
Nothing in this certificate represents [NAME OF UNDERWRITING FIRM][the 
Representative’s] interpretation of any laws, including specifically Sections 103 and 148 of the 
Internal Revenue Code of 1986, as amended, and the Treasury Regulations thereunder.  The 
undersigned understands that the foregoing information will be relied upon by the Issuer with 
respect to certain of the representations set forth in the Tax Regulatory Agreement and with 
respect to compliance with the federal income tax rules affecting the Notes, and by Joseph Fasi 
LLC, Bond Counsel, in connection with rendering its opinion that the interest on the Notes is 
excluded from gross income for federal income tax purposes, the preparation of the Internal 
Revenue Service Form 8038G, and other federal income tax advice that it may give to the Issuer 
from time to time relating to the Notes. 
 

[UNDERWRITER][REPRESENTATIVE] 
 
 
By:________________________________ 
Name:______________________________ 
Title:_______________________________ 
Dated: December 3, 2020 

 
 
SCHEDULE A EXPECTED OFFERING PRICES (To Be Attached) 
 
 
SCHEDULE B COPY OF UNDERWRITER’S BID (To Be Attached) 
 



 
NOTICE OF SALE EXHIBIT A-2 

 
COMBINATION GENERAL RULE AND 
HOLD-THE-OFFERING-PRICE RULE 

ISSUE PRICE CERTIFICATE 
 

$7,050,000 TOWN OF TRUMBULL, CONNECTICUT 
GENERAL OBLIGATION BOND ANTICIPATION NOTES, ISSUE OF 2020 

Delivery Date:  December 17, 2020 
Single Maturity Date:  September 16, 2021 

 
 

The undersigned, on behalf of [NAME OF UNDERWRITER/REPRESENTATIVE] 
(“[SHORT NAME OF UNDERWRITER]”)][the “Representative”)][, on behalf of itself and 
[NAMES OF OTHER UNDERWRITERS] (together, the “Underwriting Group”),] hereby 
certifies as set forth below with respect to the sale and issuance of the above-captioned 
obligations (the Notes”). 

 
1. Sale of the General Rule Maturities.  As of the date of this certificate, for each 

Maturity of the General Rule Maturities, the first price at which at least 10% of such Maturity 
was sold to the Public is the respective price listed in Schedule A.  The Notes have one maturity 
date. 

 
2. Initial Offering Price of the Notes. 
 
(a) [SHORT NAME OF UNDERWRITER] [the Underwriting Group] offered the 

Hold-the-Offering-Price Maturities to the Public for purchase at the respective initial offering 
prices listed in Schedule A (the “Initial Offering Prices”) on or before the Sale Date.  A copy of 
the pricing wire or equivalent communication for the Notes is attached to this certificate as 
Schedule B. 

 
(b) As set forth in the Notice of Sale and bid award, [SHORT NAME OF 

UNDERWRITER][the Underwriting Group] has[have] agreed in writing that, (i) for each 
Maturity of the Hold-the-Offering-Price Maturities, [it][they] would neither offer nor sell any of 
the Notes of such Maturity to any person at a price that is higher than the Initial Offering Price 
for such Maturity during the Holding Period for such Maturity (the “hold-the-offering-price 
rule”), and (ii) any selling group agreement shall contain the agreement of each dealer who is a 
member of the selling group, and any retail distribution agreement shall contain the agreement of 
each broker-dealer who is a party to the retail distribution agreement, to comply with the hold-
the-offering-price rule.  Pursuant to such agreement, no Underwriter (as defined below) has 
offered or sold any Maturity of the Hold-the-Offering-Price Maturities at a price that is higher 
than the respective Initial Offering Price for that Maturity of the Notes during the Holding 
Period. 

 



 

 

3. Defined Terms. 
 
(a) General Rule Maturities means those Maturities of the Notes listed in Schedule A 

hereto as the “General Rule Maturities.” 
 
(b) Hold-the-Offering-Price Maturities means those Maturities of the Notes listed in 

Schedule A hereto as the “Hold-the-Offering-Price Maturities.” 
 
(c) Holding Period means, with respect to a Hold-the-Offering-Price Maturity, the 

period starting on the Sale Date and ending on the earlier of (i) the close of the fifth business day 
after the Sale Date (Thursday, December 3, 2020), or (ii) the date on which [SHORT NAME OF 
UNDERWRITER][the Underwriting Group] [has][have] sold at least 10% of such Hold-the-
Offering-Price Maturity to the Public at prices that are no higher than the Initial Offering Price 
for such Hold-the-Offering-Price Maturity. 

 
(d) Issuer means the Town of Trumbull, Connecticut 
 
(e) Maturity means Notes with the same credit and payment terms.  Notes with 

different maturity dates, or Notes with the same maturity date but different stated interest rates, 
are treated as separate maturities.  The Notes have one maturity date: September 16, 2021. 
 

(f) Public means any person (including an individual, trust, estate, partnership, 
association, company, or corporation) other than an Underwriter or a related party to an 
Underwriter.  The term “related party” for purposes of this certificate generally means any two or 
more persons who have greater than 50 percent common ownership, directly or indirectly. 

 
(g) Sale Date means the first day on which there is a binding contract in writing for 

the sale of a Maturity of the Notes.  The Sale Date of the Notes is December 3, 2020. 
 
(h) Underwriter means (i) any person that agrees pursuant to a written contract with 

the Issuer (or with the lead underwriter to form an underwriting syndicate) to participate in the 
initial sale of the Notes to the Public, and (ii) any person that agrees pursuant to a written 
contract directly or indirectly with a person described in clause (i) of this paragraph to participate 
in the initial sale of the Notes to the Public (including a member of a selling group or a party to a 
retail distribution agreement participating in the initial sale of the Notes to the Public). 

 
The undersigned understands that the foregoing information will be relied upon by the 

Issuer with respect to certain of the representations set forth in the Tax Regulatory Agreement 
and with respect to compliance with the federal income tax rules affecting the Notes, and by 
Joseph Fasi LLC, Bond Counsel, in connection with rendering its opinion that the interest on the 
Notes is excluded from gross income for federal income tax purposes, the preparation of the 
Internal Revenue Service Form 8038G, and other federal income tax advice that it may give to 
the Issuer from time to time relating to the Notes. 
 



 

 

[PurchaserUC] 
 
 
By:________________________________ 
Name:______________________________ 
Title:_______________________________ 
Dated: December 3, 2020 

 
 
SCHEDULE A SALE PRICES OF THE GENERAL RULE MATURITIES AND INITIAL 
OFFERING PRICES OF THE HOLD-THE-OFFERING-PRICE MATURITIES  
(To Be Attached) 
 
 
SCHEDULE B PRICING WIRE (To Be Attached) 
 
 



 
 
TAX MATTERS 
 

The Internal Revenue Code of 1986, as amended (the "Code"), imposes certain 
requirements which must be met subsequent to delivery of the Notes in order that interest on the 
Notes not be included in gross income under Section 103 of the Code.  The Tax Regulatory 
Agreement, which will be executed and delivered by the Issuer concurrently with the Notes, 
contains representations, covenants and procedures relating to the use, expenditure and 
investment of proceeds of the Notes in order to comply with such requirements of the Code.  
Pursuant to the Tax Regulatory Agreement, the Issuer also covenants and agrees that it shall 
perform all things necessary or appropriate under any valid provision of law to ensure interest on 
the Notes shall not be included in gross income of owners thereof for purposes of Federal income 
taxation under the Code.  Failure to comply with the continuing requirements of the Code may 
cause the interest on the Notes to be included in gross income for federal income tax purposes 
retroactively to the date of issuance of the Notes irrespective of the date on which non 
compliance occurs.  In rendering its opinion, Bond Counsel relies on the continuing compliance 
by the Town with the Tax Regulatory Agreement. 
 

In the opinion of Bond Counsel, based on existing statutes and court decisions and 
assuming continuing compliance by the Issuer with its covenants and the procedures contained in 
the Tax Regulatory Agreement, interest on the Notes is excludable from gross income of the 
owners thereof for purposes of Federal income taxation pursuant to Section 103 of the Code and 
is not a specific preference item for purposes of the Federal alternative minimum tax. 
 

In the opinion of Bond Counsel, based on existing statutes, interest on the Notes is 
excluded from Connecticut taxable income for purposes of the Connecticut income tax on 
individuals, trusts and estates, and is excluded from amounts on which the net Connecticut 
minimum tax is based in the case of individuals, trusts and estates required to pay the Federal 
alternative minimum tax.  Prospective purchasers of the Notes are advised to consult their own 
tax advisors regarding the state and local tax consequences of ownership and disposition of the 
Notes. 
 

Bond Counsel expresses no opinion regarding any other Federal or State tax 
consequences of ownership or disposition of, or receipt of interest on, the Notes. 

 
Ownership of the Notes may also result in certain collateral Federal income tax 

consequences to certain taxpayers, including, without limitation, financial institutions, property 
and casualty insurance companies, certain foreign corporations doing business in the United 
States, certain S corporations with excess passive income, individual recipients of Social 
Security and Railroad Retirement benefits and taxpayers who have or are deemed to have 
incurred indebtedness to purchase or carry tax exempt obligations, such as the Notes.  
Prospective purchasers of the Notes, particularly those who may be subject to special rules, are 
advised to consult their own tax advisors regarding the Federal tax consequences of ownership 
and disposition of the Notes. 
 



 

 

FUTURE EVENTS 
 

The Federal and State tax treatment of municipal bonds (including bond anticipation 
notes) is determined by Federal, State and local legislation, administrative pronouncements and 
court decisions.  For example, The Tax Cut and Jobs Act, H.R.1, signed by the President on 
December 22, 2017, eliminated the alternative minimum tax on corporations for tax years 
beginning January 1, 2018, and changed individual and corporate tax rates and deductions.  
These changes to Federal tax law may also change the benefit of tax exempt bond ownership.  
Such Federal legislative proposals are continually being proposed and introduced into Congress 
which, if enacted, would eliminate or curtail the exclusion from gross income of interest paid on 
municipal bonds or have other collateral tax consequences that will adversely affect their tax 
treatment, including limiting the exclusion from gross income on tax exempt bonds for higher 
income taxpayers.  The enactment of such proposals may adversely affect the tax treatment of: 
the interest paid on the Notes, their sale or disposition, market price, marketability, or otherwise 
prevent Beneficial Owners from receiving the full current tax benefit of ownership.  There can be 
no assurance that changes of law by Federal or State governments will not occur or that they will 
not be made retroactive.  Bond Counsel does not opine as to post issuance acts, including 
changes of law.  Prospective purchases and Beneficial Owners should consult their own tax 
advisors regarding pending or proposed law changes. 
 
 



 

JOSEPH FASI LLC  

5 6  A R B O R  S T R E E T ,  S U I T E  4 1 8  
H A R T F O R D ,  C O N N E C T I C U T  0 6 1 0 6  

 
A   T   T   O   R   N   E   Y   S      A   T      L   A   W  T E L E P H O N E  ( 8 6 0 ) 2 9 6 - 0 5 1 0  

F A C S I M I L E  ( 8 6 0 ) 2 9 6 - 0 5 4 1  

 
 
FORM OF OPINION OF BOND COUNSEL 
 
Town of Trumbull 
Trumbull, Connecticut 
 
Ladies and Gentlemen: 
 

We have represented the Town of Trumbull, Connecticut as bond counsel with respect to 
the issuance and sale of $7,050,000 Town of Trumbull, Connecticut General Obligation Bond 
Anticipation Notes, bearing a Dated Date and an Original Issue Date of December 17, 2020, 
maturing September 16, 2021 (the "notes"). 
 

We have examined a record of the proceedings authorizing the notes, a Tax Regulatory 
Agreement of the Town dated December 17, 2020 (the "Tax Regulatory Agreement"), and other 
proofs submitted to us. 
 
 The notes are originally registered in the name of Cede & Co., as nominee of The 
Depository Trust Company, to effect a book-entry system for the ownership and transfer of the 
notes, and are certified by U.S. Bank National Association, Hartford, Connecticut (the 
“Certifying Agent”). 
 
 We have not been engaged or undertaken to review the accuracy, completeness or 
sufficiency of an official statement or other offering material relating to the notes, if any, (except 
to the extent, if any, stated in such official statement) and we express no opinion relating thereto. 
 

We are of the opinion that such proceedings and proofs show lawful authority for the 
issuance and sale of the notes under authority of the constitution and statutes of the State of 
Connecticut and that when certified by the Certifying Agent the notes are a valid and binding 
general obligation of the Town of Trumbull payable both principal and interest from ad valorem 
taxes which may be levied on all taxable property subject to taxation by the Town without 
limitation as to rate or amount except as to classified property such as certified forest land 
taxable at a limited rate and dwelling houses of qualified elderly persons of low income or of 
qualified disabled persons taxable at limited amounts.  There was, however, no such certified 
forest land on the last completed grand list of the Town and under existing statutes the State of 
Connecticut is obligated to pay the Town the amount of tax revenue which the Town would have 
received except for the limitation upon its power to tax such dwelling houses.  We are further of 
the opinion that the Tax Regulatory Agreement is a valid and binding agreement of the Town. 
 



 

 

The Internal Revenue Code of 1986, as amended (the "Code"), establishes certain 
requirements that must be met subsequent to the issuance and delivery of the notes in order that 
interest on the notes not be included in gross income under Section 103 of the Code.  The Town 
has covenanted in the Tax Regulatory Agreement that it will at all times perform all acts and 
things necessary or appropriate under any valid provision of law to ensure that interest paid on 
the notes shall not be included in the gross income of the owners thereof for Federal income tax 
purposes under the Code. 
 

In our opinion, under existing statutes and court decisions, interest on the notes is 
excludable from gross income of the owners thereof for purposes of Federal income taxation 
pursuant to Section 103 of the Code and is not a specific preference item for purposes of the 
Federal alternative minimum tax.  We express no opinion regarding any other Federal tax 
consequences of ownership or disposition of, or receipt of interest on, the notes. 
 

In rendering the foregoing opinions regarding the Federal income tax treatment of interest 
on the notes, we have relied upon and assumed (i) the material accuracy of the representations, 
statements of intention and expectations, and certifications of fact contained in the Tax 
Regulatory Agreement, and (ii) continuing compliance by the Town with the covenants and 
procedures set forth in the Tax Regulatory Agreement as to such tax matters. 
 

We are further of the opinion that, under existing statutes, interest on the notes is 
excluded from Connecticut taxable income for purposes of the Connecticut income tax on 
individuals, trusts and estates, and is excluded from amounts on which the net Connecticut 
minimum tax is based in the case of individuals, trusts and estates required to pay the Federal 
alternative minimum tax.  We express no opinion regarding any other State tax consequences of 
ownership or disposition of, or receipt of interest on, the notes. 
 

The rights of owners of the notes and the enforceability of the notes may be limited by 
bankruptcy, insolvency, reorganization, moratorium and other similar laws affecting creditors’ 
rights generally and by application of equitable principles, whether considered at law or in 
equity. 
 

This opinion is given as of the date hereof, and we assume no obligation to revise or 
supplement this opinion to reflect any facts or circumstances that may hereafter come to our 
attention, or any changes in law that may hereafter occur. 
 

Respectfully yours, 
 
 
 
JOSEPH FASI LLC 



TOWN OF TRUMBULL, CONNECTICUT 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

FINANCIAL INFORMATION 
 

Excerpted from the  
Annual Financial Report of  

The Town of Trumbull, Connecticut 
Year Ended June 30, 2019 
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����\� �%)!.*�'�!'��(�-�!$���/�(�$�"�������]'�%�/%)%/+!*�,!2�$�(+�/'�!�/����,!2�$=�%�"�$�!*�'�$)% ��!�/�(%/+ %!$-�(+�/'�%��"���!##$�#!"�=�%� *+/%�#�"���!00*% !.*��!**��!� �'�(�$�+� �**� "%.*��!  �+�"'=�!$��!'�(�**��'?� �̂ WVP_̂RPẀ��Xa@Rb@W@RPB �c� �TẀU �̂XPB\� �%)!.*�'?���!d�'�� G �=7��=�LJ G G G �=7��=�LJ����e"��$�/�(�$$�/�"!d�' �=<:7=J�: �=<:7=J�:����C�"�$�'"����"!d�' >:7=:>< >:7=:><�������f  �+�"'�� ��H=L�7 JLL=HHH������� LL�=LH<������� 7=J�H=>>>����C�"�$#�)�$�,��"!*�� :>=I>< 7=7�7=LLI���� 7=7J7=��I����E0� %!*�!''�'',��"'��� :J=77J=�7L�� :J=77J=�7L��F$�''�$� �%)!.*�'�� I=LLL=J<>���� :J=II:=�<��� 7=JHJ=7�I���� �J=<7�=<�>��6�''�!**��!� ��(�$���+� �**� "%.*�' 5IL<=<<<8 5IL<=<<<8�����g�"���"!*�\� �%)!.*�'�� G J=H<L=J<>���� G :J=II:=�<��� G 7=JHJ=7�I���� G �L=:J�=<�>�� ��



�����������	
�������������������������������������	�������������������

���

�������������������� !�"��##$!��%! & !'�()*�!+$�'$�*�$,-$-�./,$��01�2034�5�#��#�()"")5#6�
789::9:8 �:;9:8
<=<:>7 �:>?7<@7@ A7>?7<@7@ 
<=<:>7B)&$*,C$,!�"��%! & ! $#6����� !�"��##$!#�,)!�D$ ,E�-$�*$% �!$-6��F�,-�� G H01I4J100H����� G G G H01I4J100H������),#!*/%! ),� ,��*)E*$##�� H1HK41�H4������� I1HK21�0������� 31�0J1K�������� 41IH�133K�������L)!�"�%�� !�"��##$!#�,)!�D$ ,E�-$�*$% �!$-�� H�13KK1�������� I1HK21�0������� 31�0J1K�������� �01�H31323�������� !�"��##$!#�D$ ,E�-$�*$% �!$-6��F�,-� C�*)&$C$,!# 3J10K�14IH����� J�1�KK����������� 3J13�41�H3�����M/ "- ,E#��,-� C�*)&$C$,!# 2�01JK31IJ0��� �IJ14K3��������� 2�312H01I�3���N�%+ ,$*'��,-�$O/ �C$,! 3K12��1K2J����� 3134�13HK������ �H1J4K����������� 3J1�4�14KJ�����P$+ %"$# 3214H�10�2����� 4�41�H3��������� 2K01�0K��������� 3�1I�H12JI�����Q,(*�#!*/%!/*$�� J3133013J2����� �134K1K43������ JI1�0K14K������L)!�"�%�� !�"��##$!#�D$ ,E�-$�*$% �!$-�� �I012�I1I0I��� K1J0K102K������ �0�120H��������� �IK1K�J1H24���F$##��%%/C/"�!$-�-$�*$% �! ),�()*6��F�,-� C�*)&$C$,!# 41�3J1H42������� IH41H�3��������� 414IK142��������M/ "- ,E#��,-� C�*)&$C$,!# J21�JK144I����� I1H3�12�2������ J41003122J�����N�%+ ,$*'��,-�$O/ �C$,! 331HIK1J�2����� 4I01J0���������� �H1J4K����������� 321�4�1KI0�����P$+ %"$# J1�J014K0������� J�013H3��������� 2H412H3��������� J14I31JK0�������Q,(*�#!*/%!/*$�� HI1H3H1II3����� 31�0I1HJH������ HK1K2313H������L)!�"��%%/C/"�!$-�-$�*$% �! ),�� 3�J13I414K3��� 3013I0104����� 2JH13�J��������� 3IJ10H�142I���L)!�"�%�� !�"��##$!#�D$ ,E�-$�*$% �!$-1�,$!�� 20210II1I����� R21���10IIS����� 2310II����������� 3441I421�0����B)&$*,C$,!�"�T%! & ! $#���� !�"�T##$!#1�U$!�� G 2HK12HH13JJ��� G H133412�K������ G 31�241J03������ G 2�010��1I2H��� �



�����������	
�������������������������������������	�������������������

���


�������� ������
� ��!� ��!"��#�# $�!"��#�# 
� ��!�%&'()*''+,-.*�/0,(1(,(*'23/.(,/4�/''*,'�)5,�6*()7�8*.9*0(/,*82��:/)8�� ; <=>�?=@<�������� ; ; ; <=>�?=@<��������35)',9&0,(5)�()�.9579*''�� ����������������������� <=>AB=C@D������ <=>AB=C@D�������E5,/4�0/.(,/4�/''*,'�)5,�6*()7�8*.9*0(/,*8�� <=>�?=@<�������� <=>AB=C@D������ +�������������������� �=>@>=C<C�������3/.(,/4�/''*,'�6*()7�8*.9*0(/,*82��:/)8�(F.951*F*),' A=<DA=BDC������� A=<DA=BDC�������%&(48()7�/)8�(F.951*F*),' ?=DC<=AA?������� ?=DC<=AA?�������G/0H()*9-�/)8�*I&(.F*), <=D>�=�>�������� <C=@CB����������� <=�<A=AC��������J*H(04*' ?CD=><<���������� ??=�C>����������� ?��=D??����������K)L9/',9&0,&9* <?D=<?D=C<<��� ?�=�A������������ <?D=<D?=<DB���E5,/4�0/.(,/4�/''*,'�6*()7�8*.9*0(/,*8�� <��=BAA=�<C��� AA=A������������� ??=�C>����������� <��=B��=��?���:*''�/00&F&4/,*8�8*.9*0(/,(5)�L592��:/)8�(F.951*F*),' <=A@�=DB@������� C�=A�?����������� <=ACB=@�?�������%&(48()7�/)8�(F.951*F*),' <=DC>=ADB������� �B=C>B����������� <=�DB=�DA�������G/0H()*9-�/)8�*I&(.F*), CCA=?<A���������� BC=>DD����������� >��=<�>����������J*H(04*' <��=<������������ <>=DB������������ ??=�C>����������� <�@=�AB����������K)L9/',9&0,&9* �A=<A<=@�D����� ?=?BA=?�?������ ��=A<D=?�B�����E5,/4�/00&F&4/,*8�8*.9*0(/,(5)�� �C=<C<=A�>����� ?=D?A=<<>������ ??=�C>����������� A@=�C�=<�>�����E5,/4�0/.(,/4�/''*,'�6*()7�8*.9*0(/,*8=�)*,�� >D=D�?=CB>����� M?=AB>=�C�N����� +�������������������� >�=@C�=<>������%&'()*''+E-.*�O0,(1(,(*'�3/.(,/4�O''*,'=�P*,�� ; >B=D?A=C>?����� ; MD�<=CC<N������� ; +�������������������� ; >�=>>�=@<<����� �Q*.9*0(/,(5)�*R.*)'*�S/'�0H/97*8�,5�L&)0,(5)'T.9579/F'�5L�,H*�.9(F/9-�751*9)F*),�/'�L5445S'2�U51*9)F*),/4�/0,(1(,(*'2%5/98�5L�V8&0/,(5) ; �=�>�=�<<���U*)*9/4�U51*9)F*), ?��=<?D������W50(/4�W*91(0*' B�=@C<��������X&64(0�H*/4,H <A=@@>��������X&64(0�Y59Z' <=C>A=?B@���X&64(0�W/L*,- �DB=A�C������:(69/9(*' <<C=<?>������[*09*/,(5)�/)8�X/9Z' A�B=A@@������E5,/4�Q*.9*0(/,(5)�VR.*)'*�+�U51*9)F*),/4�O0,(1(,(*' ;<@=<�@=@>��%&'()*''+,-.*�/0,(1(,(*'YX3O� ; ?=�DD=?�@���U54L�\&)8 <�C=CD>������E5,/4�Q*.9*0(/,(5)�VR.*)'*�+�%&'()*''+E-.*�O0,(1(,(*' ; ?=D?A=<<>��� ��



�����������	
�������������������������������������	�������������������

���

�������������������
���������
������������������ !"�#$%&$'()($*�$+�(*)",+-*.�/010*#"'�0'�$+�2-*"��34�5367�('�0'�+$11$8'9��:;:<=>?@:��ABC �>D>?@:��ABC �EFABGH$*%0I$,�J$K",*%"*)01�L-*.' J"*",01�L-*. M����N4N6O4P6��J"*",01�L-*. H$*%0I$,�J$K",*%"*)01�L-*.' �����43�N4N�6�J"*",01�L-*. L(K"�Q"0,�R0&()01�S10* ����647354�6P�J"*",01�L-*. T*)",*01�U",K(#" ��������5�4�P6�M 66456N4V56� � !"�$-)')0*.(*W�/010*#"'�/")8""*�+-*.'�,"'-1)�%0(*1X�+,$%�)!"�)(%"�10W�/")8""*�)!"�.0)"'�)!0)�6Y�(*)",+-*.�W$$.'�0*.�'",K(#"'�0,"�&,$K(.".�0*.�,"(%/-,'0/1"�"Z&"*.()-,"'�$##-,4�5Y�),0*'0#)($*'�0,"�,"#$,.".�(*�)!"�0##$-*)(*W�'X')"%4�0*.��Y�&0X%"*)'�/")8""*�+-*.'�0,"�%0."[�� !"�0%$-*)'�01'$�(*#1-."�/010*#"'�$+�8$,\(*W�#0&()01�%0."�)$�'"K",01�*$*%0I$,�W$K",*%"*)01�+-*.'�+$,�&,$I"#)'�)!0)�)!"�W"*",01�+-*.�"Z&"#)'�)$�W")�,"(%/-,'".�8!"*�'-/'"]-"*)�/$*.'�0,"�(''-".[���BG:̂_ABC��F>B̀�a*�2-*"��34�536�4�)!"�J"*",01�L-*.�(''-".�0�1$0*�+$,�MO3343334�8()!�0*�(*)","')�,0)"�$+�5[�Nb�0*.�0�%0)-,()X�.0)"�$+�2-*"��34�535V4�)$�)!"�J$1+�R$-,'"�L-*.[�� !"�/010*#"�,"%0(*(*W�/")8""*�)!"�+-*.'�0)�2-*"��34�5367�80'�M5N7453N[��BG:̂_ABC��̂>B̀_:̂ �̀ �FG>@�FBE>cF̂ �̂>B̀_:̂`d:B:̂>@ dF=:̂BE:BG>@� �AG ,0*'+",'�$-)9eSRf M NV64VP3������� M M NV64VP3�������eSRf 54�7N4��6���� 54�7N4��6����H$*%0I$,�W$K",*%"*)01 6N34333������� 6N34333�������J$1+�R$-,'"� 5OV4�7�������� 5OV4�7�������� $)01� ,0*'+",'�T* M 7V345N�������� M 54�7N4��6���� M �4��P435V����
�̂>B̀_:̂ �̀�B

� !"�0/$K"�),0*'+",'�,"&,"'"*)�*$,%01�/-.W")0,X�0*.�$)!",�,"#-,,(*W�),0*'+",'[�



�����������	
�������������������������������������	�������������������

���

�����������	���
��� !"#$�%!��&!"��#'(��% )%*%+%#$�,-./01234�567865619�7:16;619�<-3�1=2�9273�2.>2>�?@.2��AB�CADE�F7G�7G�<-55-FGH�
#"%!!%!" �!I%!" �J#��%+�%!
 * !K# �II%+%&!$ �#IJK+%&!$ �' !$L#'M 
 * !K# �!#�N# 'O-;23.42.175�P@.>GHQ-.>G�R797852H��O2.2375�-856/716-.�8-.>GS��T �EBD�UBVVA���� T EBA�ABAAA���� T WBEXXBDEA���� T YDBUAXBAAAZ���� T �EB�XUBX�A����� T �BAXEBXEA����[3246@4�-.�8-.>GS XBXEVBXVE������ UUB�WU��������� XWWB�XD������� YCEB�ECZ��������� XBAUWBCAA��������\-175�8-.>G�R797852 EUBV�CB�UE���� EBDCUB�WU���� VBXCDBXUD���� YDBU�UB�ECZ���� EUBEAABV�A����� �BAXEBXEA����]1=23�5678656162GH.̂G@37.:2�:5764G �B�UCB�U������� DBXEXBAVV���� DBXEXBAVV���� �B�UCB�U��������� X�CBXCU�������]1=23�:5764G�7.>�_@>/42.1G XC�BECA��������� �WCBVXX������� XA�BECA������� ��CBVXX�����������2̀1�R2.G6-.�567865619 W�BEVXB�VX���� CBDVUBXW����� WWB�AAB�DC�����a-4R2.G712>�78G2.:2G�� XBX�CBUVD������ UWBCAE��������� �DBDAU��������� XBXUVBXVW�������� DB�UABEVD����2̀1�][bQ�567865619 �CBUUWB�DV���� �BVCDBU�V���� C�BVCUB��A�����\-175�O-;23.42.175�c:16;6162G���,-./0\234�,678656162G�� T CAXBWA�BC�A�� T DDBDC�BUAX�� T DXBWACBWEC�� T YDBU�UB�ECZ���� T DEEBWEEBWAD��� T DABU��BA�X��Q@G6.2GG019R2�7:16;6162GHQ-.>G�R797852H��O2.2375�-856/716-.�8-.>GS�T UVBAAXBC�A���� T DBX�ABAAA���� T UBAUUB�DA���� T DBUAXBAAA����� T UXB�EXBUCA����� T UBVCABUDA����[3246@4�-.�8-.>GS UBX��BUCC������ UCXBECC������� CEB�EC���������� UBD�WB�EC��������\-175�8-.>G�R797852 XDBX��BWXC���� DBX�ABAAA���� UBUVABV�C���� DBU�UB�EC����� XABA�CB�DC����� UBVCABUDA������a-4R2.G712>�78G2.:2G XDB�XC����������� CAB��X��������� D�BEC���������� X�B�AE������������� DWBDW����������Q@G6.2GG0\9R2�c:16;6162G�,-./0\234�,678656162G T XDBXEABXAU���� T DBXXAB��X���� T UBU�UBWWA���� T DBU�UB�EC����� T XABAEABWCD����� T UBV�WBXV�����S�\=2�\-F.�137.G<2332>�>281�<3-4�/-;23.42.175�7:16;6162G�1-�8@G6.2GG019R2�7:16;6162G�>@36./�1=2�<6G:75�9273d �\=2�567865619�<-3�1=2�/-;23.42.175�7:16;6162G�:-4R2.G712>�78G2.:2GB�.21�R2.G6-.�567865619�7.>�.21�][bQ�567865619�732�56e@6>712>�.-347559�89�1=2�O2.2375�P@.>d�
&!I$�f g )*#�\=2�\-F.�6GG@2G�/2.2375�-856/716-.�8-.>G�1-�R3-;6>2�<@.>G�<-3�1=2�7:e@6G616-.�7.>�:-.G13@:16-.�-<�47_-3�:7R6175�<7:656162Gd��O2.2375�-856/716-.�8-.>G�=7;2�822.�6GG@2>�<-3�8-1=�/-;23.42.175�7.>�8@G6.2GG019R2�7:16;6162Gd��



�����������	
�������������������������������������	�������������������

���

�������� !�"#�$" ��! �%&�����%"��'$� !�"#�$" �&� (�$)��* +��( ��+)"')�(,���(�"$)���%�'��%"$�����-��%#�%���%�����-�.�!���(� /�$�0�&���1"�%� ������$�0�!���-� -��$"�&�� '�$�%�+"$)"��$)��* +�2��3��$�"��#������� !�"#�$" ��! �%&�����$ �!����-�"%�!.���1��,�&� (�$)����$��-�"&��(,�%&2���������� !�"#�$" ��! �%&�',����$�.� ,$&$��%"�#������&�( �� +&4� �56789�6: 
;<;8=>?;9>�6: ?;9>�6: �89>@>A9 �@BCB8;< �887;< �79A9;8DB8C?>A=@BE9B68 �AA7> 	;97@B9F �;9>�GHI �AA7> J@B8=BE;< �78>���������� 1���/��$��4����������-,�- &�4���������� !�"#�$" ����(,�%"�# KLM�LNK KLM�LOM �2OPQPR S PTOUMTKKN����� 1��" ,& S �UVTPKN������������������� !�"#�$" ����(,�%"�# MNLWLN� �LMPLO� �QPR MVTPO�TNNN�� 1��" ,& WTK��TNNN���������������� !�"#�$" ��� �LMLMN �LMLOK �QPR MNTNNNTNNN�� 1��" ,& VPVTNNN������������������� !�"#�$" ��� �LMLMM �LML�M OQUR MUT�MNTNNN�� 1��" ,& MTU�NTNNN���������������� !�"#�$" ����(,�%"�# �LMPLMO �LML�N OQUR MUTKWOTNNN�� 1��" ,& �T�MWTNNN���������������� !�"#�$" ��� �LMLMO �LML�O OQ�R MPT�NNTNNN�� 1��" ,& MMTM�NTNNN�������������� !�"#�$" ��� �LMLM� �LML�� O2PQU2PR WTWNPTNNN����� 1��" ,& UT�PPTNNN���������������� !�"#�$" ��� �LMOLMU �LMLOV �QPR VTKUUTNNN����� 1��" ,& OTVOKTNNN���������������� !�"#�$" ��� �LPLMU �LML�P OQUR WTKVPTNNN����� 1��" ,& PTU�PTNNN���������������� !�"#�$" ����(,�%"�# MMLULMU WL�NLO� OQPR PUPTNNN�������� 1��" ,& UO�TNNN������������������� !�"#�$" � �LPLMP �LML�W O2MOPQUR WTWNNTNNN����� 1��" ,& PTWMNTNNN���������������� !�"#�$" ����(,�%"�# WLVLMW WL�NL�N O2PQUR �TPONTNNN����� 1��" ,& �TOONTNNN���������������� !�"#�$" � �LMLMW WL�NL�V OQUR VTW�NTNNN����� 1��" ,& WTKWNTNNN���������������� !�"#�$" ����(,�%"�# MNLOPLMV WL�NL�O �QPR MOT��PTNNN�� 1��" ,& MOT��PTNNN�������������� !�"#�$" ��� �LOLMV WL�NL�K OQUR �TNWNTNNN����� 1��" ,& KTWMPTNNN���������������� !�"#�$" ��� KLO�LMK WL�NL�� O2OPQUR �TNKNTNNN����� 1��" ,& �TNKNTNNN��������* $���# 1���/��$����'$"1"$"�&���� K�TKPUTPKN������X,&"��&&Q*.-�4��������-,�- &�4���������� !�"#�$" ��� KLM�LNK KLM�LOM �2OPQPR OTV�NTMKN����� 1��" ,& �WVTUON������������������� !�"#�$" ����(,�%"�# MNLWLN� �LMPLO� �QPR VT�WVTNNN����� 1��" ,& OTUUOTNNN���������������� !�"#�$" �� �LMLMN �LMLO� O2OPQU2NPR MOTNNNTNNN�� 1��" ,& �NKTNNN������������������� !�"#�$" ��� �LMLMM �LML�M OQUR MOTNNNTNNN�� 1��" ,& MTONNTNNN���������������� !�"#�$" ����(,�%"�# �LMPLMO �LML�N OQUR MMTONKTNNN�� 1��" ,& WTV�UTNNN���������������� !�"#�$" ��� �LMLMO �LML�O OQ�R PTPNNTNNN����� 1��" ,& �TKPNTNNN���������������� !�"#�$" ��� �LMLM� �LML�� O2PQU2PR PTNNNTNNN����� 1��" ,& �TVPNTNNN���������������� !�"#�$" ��� �LMOLMU �LMLOV �QPR OTMVMTNNN����� 1��" ,& VMOTNNN������������������� !�"#�$" � �LPLMU �LML�P OQUR VNNTNNN�������� 1��" ,& PWNTNNN������������������� !�"#�$" ����(,�%"�# MMLULMU WL�NLO� OQPR MMT�MPTNNN�� 1��" ,& KTWPVTNNN���������������� !�"#�$" � �LPLMP WLML�W O2MOPQUR �NNTNNN�������� 1��" ,& VWPTNNN������������������� !�"#�$" ����(,�%"�# WLVLMW WL�NL�N O2PQUR OTP�NTNNN����� 1��" ,& OTOPPTNNN���������������� !�"#�$" ����(,�%"�# MNLOPLMV WL�NL�O �QPR MOTMNPTNNN�� 1��" ,& MOTMNPTNNN�������������� !�"#�$" � KLO�LMK WL�NL�� O2OPQUR MTP�NTNNN����� 1��" ,& MTP�NTNNN��������* $���!,&"��&&Q$.-���'$"1"$"�&���� UPTK�PTUON������* $���Y,$&$��%"�#�� S M�PTVPNTNNN���� �



�����������	
�������������������������������������	�������������������

���

��������� �!�"�#!�$��%&�%'��$'!%#(��)'�*&�+�,�) ���&�'-�.����/�0�1�23��!���&�-'  '4&5�6789:8;<= �9>?7?@>1�1� A B0�C30C3����� A 103/C0�B1����1�12 B0�11033����� 10D�20C11����1�11 E0�D10������� 10//�0C�D����1�1/ E02D30������� 10��10/ED����1�1� E0�3B0������� 20EB�01BD����1�1CF1�13 1E0D�B0����� C03C/0CB2����1�/�F1�/� 2B011�0����� 101�D0�3�����1�/CF1�/3 D012C0������� /E103EC�������A B30BC�0CB��� A 1�01D10BD1��
GHI?79J?9><=��:>8I8>8?@

�6789:8;<= �9>?7?@>1�1� A �0E1�0�2����� A 20DE301�D����1�12 �0E/E0�2����� 20C�C0EEB����1�11 �0D1/0������� 20/�30�E1����1�1/ �02�D0������� 202230BDB����1�1� �02�10������� 3CC01D��������1�1CF1�13 2D0B210����� 10E2�02�B����1�/�F1�/� D01��0������� �BC0�21�������1�/CF1�/3 C2C0���������� /E02C����������A �C0B3C0�1��� A 30B�C0B3B����

K@89?@@L�M;?��:>8I8>8?@

�����-'  '4#�N�#&���&O��*� ��'-�)'�*���%#O#+�%#'���'%���O%#P#%,�-'!�%���,��!���*�*�.����/�0�1�235�GHI?79J?9><=�:>8I8>8?@Q� ��O�0�.� ,�20�1�2B A 3012�0������������R&&��* B0BCC0������������S�%#!�* T3012�0���U��������Q� ��O�0�.����/�0�1�23 A B0BCC0������������ ������)'P��!�%#!�*��'%��4#%�����#�%�!�&%�!�%��'-�1V���$�%�!�*�'��W�N�&%�130�1�2BV������#&&��*��'%�&���*����#�%�!�&%�!�%��'-�1V��X���*�$�%�!�&�'��W�N�&%�1B0�1�230���*�4�!��#&&��*�-'!���P�!#�%,�'-�+!'Y�O%&0�#�O �*#�N��'4�0�Q'�!*�'-�Z*�O�%#'����*�[\]W�+!'Y�O%&0��++!'P�*��&�+�!%�'-�%���1�2DF1�2E�%�!'�N��1�2BF1�23�O�+#%� �+ ��&V�



�����������	
�������������������������������������	�������������������

���

��������� �!"�#!$��
$�%&�'���(��&&)��*+�,-.-/0�1�2�13�42�056�789+�://-6;�<�32=�32333�8>�.6+6?@A�8BA:.@0:8+�B8+;/�9:05�:+06?6/0�?@06/�?@+.:+.�>?8C�1D1EF�08��D33F�G@H@BA6�:+�@++-@A�:+/0@AAC6+0/�8>�<EI32333D��756�B8+;/�C@0-?6�8+�,-.-/0��E2�13I4D������������ �!"�#!$��
$�%&�'��%J��K����L)�%!�"�M+�G?:8?�H6@?/2�056�789+�?6>-+;6;�B8+;/�95:N5�@?6�N8+/:;6?6;�;6>6@/6;2�@+;�@AA�>-0-?6�:+06?6/0�@+;�G?:+N:G@A�8+�056�;6>6@/6;�B8+;/�9:AA�B6�G@:;�>?8C�056�G?8N66;/�8>�056�?6>-+;:+.�://-6�95:N5�96?6�GA@N6;�:+08�@+�:??6O8N@BA6�6/N?89�@NN8-+0�-+0:A�@AA�056�;6>6@/6;�B8+;/�5@O6�B66+�N@AA6;D��756�B@A@+N6�:+�6/N?89�9@/�<��2=132I�1�@0�P-+6�I32�13�QD��756�8-0/0@+;:+.�B@A@+N6�8>�056�;6>6@/6;�B8+;/�@/�8>�P-+6�I32�13�Q�:/�<��2�RE2333D���%� #�%��&&�756�789+S/�:+;6B06;+6//�;86/�+80�6TN66;�056�A6.@A�;6B0�A:C:0@0:8+�@/�?6U-:?6;�BH�056�V8++6N0:N-0�W6+6?@A�X0@0-06/�@/�?6>A6N06;�:+�056�>8AA89:+.�/N56;-A6�Y:+�058-/@+;/Z[�\� # ��#�#�"$�] �!̂!# ��%� #�%��&& 
����K�W6+6?@A�G-?G8/6 < I�42EI=��� < =I2��4���������� < 14E2I44�������XN588A/� =QR23RI��� =32RE4���������� =I=2I�E�������X696?/ E4324Q���� 1E2=E=���������� EEE21I4�������_?B@+�?6+69@A E3I2������ E3I2����������6̀+/:8+�;6>:N:0 �=�2R�E��� �=�2R�E������� �756�080@A�8O6?@AA�/0@0-08?H�;6B0�A:C:0�>8?�056�789+�:/�6U-@A�08�/6O6+�0:C6/�@++-@A�?6N6:G0/�>?8C�0@T@0:8+2�8?�<�234��C:AA:8+D����)#a$�!b�%� )#���!&&)�%�
$�%&�756�080@A�8>�@-058?:c6;�B-0�-+://-6;�B8+;/�Y+60�8>�G?8d6N06;�.?@+0/Z�@0�P-+6�I32�13�Q�:/�<I�23RI2EQ4D��M+�/8C6�N@/6/2�:+06?:C�>:+@+N:+.�:/�8B0@:+6;�05?8-.5�B8+;�@+0:N:G@0:8+�+806/�8?�8056?�/58?0e06?C�B8??89:+./�-+0:A�056�://-@+N6�8>�A8+.e06?C�;6B0D�



�����������	
�������������������������������������	�������������������

���

��������
���������� !"#!$�$%&�!'�'($)�*+,+$ ��'!-�%���.!/�-$"�$%+,�'($)&�+%�0($��123��245�+-��+&�'!,,!6&7��89:�;:<= �>?@<A>=<B8C<D E>9:=?@:?C<DE:?:=<D FD<? �G?HI �>C<DJ($)�*+,+$ �&7���K!$&#�$)+*,�7��L$/�$%!-M�� N N N 1�31��������������� N 1�31�����������O�-"+$�$%�'($)&�� PQ3Q2R������������� PQ3Q2R���������S�&%-T %�)�'!-7��U-+$%& V3V41��������������� V3V41�����������O�-"+$�$%�'($)&�� 42�3RP������������ 42�3RP��������W!""T%%�)�%!7�U�$�-+,�.!/�-$"�$%�� �V3145��������� V5231V2����������� R1V3VR5�������O(*,T �6!-X&�� 1V43�PQ����������� 1V43�PQ�������O(*,T �&+'�%M�� 431513�V1�������� 431513�V1����Y�+,%��+$)�6�,'+-� 4�3�P�������������� 4�3�P����������ZT*-+-T�& �3P�R��������������� �3P�R�����������O+-X&�+$)�-� -�+%T!$ �5�34PV����������� �5�34PV�������[)( +%T!$�� 4�Q35RR������� 4�Q35RR�������W+#T%+,�#-!\� %& �3��Q3V15�������� �3��Q3V15����]&&T.$�)�%!7���+̂�+##�+,& 43P223222���� 43P223222����O�$&T!$& P223222������� P223222�������U�$�-+,�.!/�-$"�$%�� ��3PPR��������� ��3PPR���������O(*,T �6!-X&�� �V3�2Q��������� �V3�2Q���������O(*,T �&+'�%M�� �13RV2��������� �13RV2���������Y�+,%��+$)�6�,'+-� 44V�������������� 44V��������������ZT*-+-T�& 4341������������ 4341������������O+-X&�+$)�-� -�+%T!$ PR3VQ1��������� PR3VQ1���������[)( +%T!$�� �5Q�������������� �5Q��������������_$+&&T.$�)����� �13PR�3225�� 4̀�31QV31RPa��� P̀32R135��a������� �34413V5������!%+,�J($)�b+,+$ �&�� N �P35�132P5�� N 4̀�31QV31RPa��� N �34�53�14�������� N 413VVP354P�� �cT.$T'T +$%��$ ("*-+$ �&�!'�N4P13RP��+%�0($��123��245�+-�� !$%+T$�)�T$�%���+*!/��%+*,��T$�%���+&&T.$�)� +%�.!-T�&�!'�%���U�$�-+,�J($)d�



�����������	
�������������������������������������	�������������������

���

���������� !�!�"#$#%&�#��%���"�''��#�(�")�!&*�+ ,�-�.)�!*��.#/��0� -�1 2#% '�3' � 4 5�6�786�9:����;��< ,�-�=�/�-�<��% '�.)�!&*��+#''#�(%���>� ()��?�%%'�<��% 9:67:��������������?$���'�>)�$� 7:6:9@�������������> �!�A$B)#&#%#�� 5�:6:C������������>D1E3 C�967�5�����������F�&)-" $#�(��"�����#&�1�)-%& �689@���������������G �#�'&�. -<�F� !�H-#!(� 596:95�������������F #'&�%���- #'& C556I:5�����������;���J'�<��% -K�?$���' �C:6IC7�����������HDJ�1 2#% '�3-�,�$%& �67�869C@������E�%�-� '�?�-/#$��.)�!*��E�&)- �$��F�&�-/��.)�! �5C69@9��������� ����&��!�"#$#%&��#''�L��")�!�!�LK�=���- '�.)�!�$��%-#L)%#��&� �!�(���- '��L'#( %#���L��!&M��N����O�	���P�	�������������#&��Q2�&�!�%��/ -#�)&�-#&R&��"�'�&&�-�' %�!�%��%�-%&S�%��"%��"6�! < (��%�6� �!�!�&%-)$%#����"� &&�%&S��--�-&� �!��<#&&#��&S�#�,)-#�&�%�� �!��� '%���"��<2'�K��&S� �!�� %)- '�!#& &%�-&M�����&��-#&R&� -��$�/�-�!�LK�$�<<�-$# '�#�&)- �$��2)-$� &�!�"-�<�#�!�2��!��%�%�#-!�2 -%#�&6��Q$�2%� &�!#&$'�&�!�L�'��M������ <�)�%��"�&�%%'�<��%&�� &���%��Q$��!�!�#�&)- �$��$�/�- (��#�� �K��"�%���2 &%�%�-���K� -&M��TUVWUXY�TZ[W\X]̂_T\�]\̀�aW]Û�]\̀�ab[WÛW\X_T\����������< #�% #�&�&%�2�'�&&�#�&)- �$�������-R�-&c�$�<2��& %#��� �!��� -%� �!��K2�-%��&#���$' #<&M����������c&�< Q#<)<��Q2�&)-��"�-�%���K� -���!�!�d)����@6�C@5I�� &�47:@6@@@�2�-�#�$#!��%M����������� �!�#%&� $%) -K��&%#< %�� �'# L#'#%K�"�-�L�%����-R�-&c�$�<2��& %#���$' #<&�2 K L'�� �!�"�-�$' #<&�#�$)--�!�L)%���%�-�2�-%�!M�A%�d)����@6�C@5I6�4�6��C67�7�� &�L���� $$-)�!�"�-�&�'"e#�&)- �$��$' #<&�2 K L'�� �!�"�-�#�$)--�!�L)%���%�-�2�-%�!�$' #<&�-�' %�!�%����-R�-�$�<2��& %#��� �!��� -%� �!��K2�-%��&#���$' #<&M�1' #<&� �!�'# L#'#%#�&� -���&%#< %�!�L &�!����$' #<&�2 #!�"�-�%���K� -M��1' #<�%- �& $%#��&�"�-�%���' &%�%���K� -&�"�-�%�����%#-��2-�(- <� -�� &�"�''��&*���ffUgẀ gUUW\̂�hW]U �ffUgẀ �ffUgẀ��_]i_j_̂b j]_ZX�k]_̀ �_]i_j_̂b �_]i_j_̂b
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