PHOENIX

ADVISORS, LLC

City of Danbury, Connecticut
$13,000,000 General Obligation BANs

Dated: July 18,2019
To Mature: July 16, 2020

Bidder Amount Coupon Premium NIC Rank
Morgan Stanley FULL 3.000% $§ 217,490.00 | 1.3177% 1
Piper Jaffray FULL 2.000% 81,640.00 | 1.3687% 2
Jefferies FULL 2.000% 80,732.00 | 1.3750% 3
JP Morgan Securities FULL 3.000% 209,430.00 | 1.3800% 4
TD Securities FULL 2.250% 112,190.00 | 1.3822% 5
BNY Mellon Capital FULL 2.000% 79,755.00 | 1.3831% 6
Oppenheimer & Co. FULL 2.250% 108,160.00 | 1.4134% 7

Danbury, CT - Note Sale Recap

2.00% 71 B Net Interest Cost !

1.50% {1.3177%| | 1-3687% — 1.3750% | 1.3800% | 1.3822% | 1.3831%  1.4134%

1.00%

0.50%

0.00% -

Morgan Stanley Piper Jaffray Jefferies JP Morgan Securities ~ TD Securities BNY Mellon Capital Oppenheimer & Co.

Prepared by: Phoenix Advisors, LLC



